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ɂɡɥɨɠɢɬɶ ɉɪɚɜɢɥɚ ɨɩɪɟɞɟɥɟɧɢɹ ɫɬɨɢɦɨɫɬɢ ɱɢɫɬɵɯ ɚɤɬɢɜɨɜ ɜ ɫɥɟɞɭɸɳɟɣ ɪɟɞɚɤɰɢɢ: 
 

 
ɈȻɓɂȿ ɉɈɅɈɀȿɇɂə 

ɇɚɫɬɨɹɳɢɟ ɉɪɚɜɢɥɚ ɨɩɪɟɞɟɥɟɧɢɹ ɫɬɨɢɦɨɫɬɢ ɱɢɫɬɵɯ ɚɤɬɢɜɨɜ (ɞɚɥɟɟ – ɉɪɚɜɢɥɚ ɨɩɪɟɞɟɥɟɧɢɹ 
ɋɑȺ) Ɉɬɤɪɵɬɨɝɨ ɩɚɟɜɨɝɨ ɢɧɜɟɫɬɢɰɢɨɧɧɨɝɨ ɮɨɧɞɚ ɪɵɧɨɱɧɵɯ ɮɢɧɚɧɫɨɜɵɯ ɢɧɫɬɪɭɦɟɧɬɨɜ «ɊɋɏȻ – 

Ɏɨɧɞ Ⱥɤɰɢɣ» (ɞɚɥɟɟ – ɉɂɎ ɢɥɢ Ɏɨɧɞ) ɩɨɞ ɭɩɪɚɜɥɟɧɢɟɦ Ɉɛɳɟɫɬɜɚ ɫ ɨɝɪɚɧɢɱɟɧɧɨɣ 
ɨɬɜɟɬɫɬɜɟɧɧɨɫɬɶɸ «ɊɋɏȻ ɍɩɪɚɜɥɟɧɢɟ Ⱥɤɬɢɜɚɦɢ» (ɞɚɥɟɟ – ɍɩɪɚɜɥɹɸɳɚɹ ɤɨɦɩɚɧɢɹ) ɪɚɡɪɚɛɨɬɚɧɵ 
ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɍɤɚɡɚɧɢɟɦ ɐɟɧɬɪɚɥɶɧɨɝɨ Ȼɚɧɤɚ Ɋɨɫɫɢɣɫɤɨɣ Ɏɟɞɟɪɚɰɢɢ ɨɬ 25 ɚɜɝɭɫɬɚ 2015 ɝɨɞɚ  № 
3758-ɍ (ɞɚɥɟɟ – ɍɤɚɡɚɧɢɟ), ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ Ɏɟɞɟɪɚɥɶɧɵɦ ɡɚɤɨɧɨɦ "Ɉɛ ɢɧɜɟɫɬɢɰɢɨɧɧɵɯ ɮɨɧɞɚɯ"  
N 156-ɎɁ ɨɬ 29 ɧɨɹɛɪɹ 2001 ɝɨɞɚ  (ɞɚɥɟɟ - Ɏɟɞɟɪɚɥɶɧɵɣ ɡɚɤɨɧ "Ɉɛ ɢɧɜɟɫɬɢɰɢɨɧɧɵɯ ɮɨɧɞɚɯ"), ɢ 
ɩɪɢɧɹɬɵɦɢ ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɧɢɦɢ ɧɨɪɦɚɬɢɜɧɵɦɢ ɚɤɬɚɦɢ. 

ɇɚɫɬɨɹɳɢɟ ɉɪɚɜɢɥɚ ɨɩɪɟɞɟɥɟɧɢɹ ɋɑȺ ɩɪɢɦɟɧɹɸɬɫɹ ɫ 01 ɹɧɜɚɪɹ 2018 ɝɨɞɚ. 

ɂɡɦɟɧɟɧɢɹ ɢ ɞɨɩɨɥɧɟɧɢɹ ɜ ɧɚɫɬɨɹɳɢɟ ɉɪɚɜɢɥɚ ɨɩɪɟɞɟɥɟɧɢɹ ɋɑȺ ɦɨɝɭɬ ɛɵɬɶ ɜɧɟɫɟɧɵ ɜ 
ɫɥɭɱɚɹɯ, ɭɫɬɚɧɨɜɥɟɧɧɵɯ ɧɨɪɦɚɬɢɜɧɵɦɢ ɩɪɚɜɨɜɵɦɢ ɚɤɬɚɦɢ. ȼ ɫɥɭɱɚɟ ɧɟɨɛɯɨɞɢɦɨɫɬɢ ɜɧɟɫɟɧɢɹ 
ɢɡɦɟɧɟɧɢɣ ɢ ɞɨɩɨɥɧɟɧɢɣ ɜ ɉɪɚɜɢɥɚ ɨɩɪɟɞɟɥɟɧɢɹ ɋɑȺ ɤ ɧɢɦ ɩɪɢɥɚɝɚɟɬɫɹ ɩɨɹɫɧɟɧɢɟ ɩɪɢɱɢɧ 
ɜɧɟɫɟɧɢɹ ɬɚɤɢɯ ɢɡɦɟɧɟɧɢɣ ɢ ɞɨɩɨɥɧɟɧɢɣ ɢ ɭɤɚɡɵɜɚɟɬɫɹ ɞɚɬɚ ɧɚɱɚɥɚ ɩɪɢɦɟɧɟɧɢɹ ɢɡɦɟɧɟɧɢɣ ɢ 
ɞɨɩɨɥɧɟɧɢɣ ɜ ɧɚɫɬɨɹɳɢɟ ɉɪɚɜɢɥɚ ɨɩɪɟɞɟɥɟɧɢɹ ɋɑȺ. 

ɉɪɚɜɢɥɚ ɨɩɪɟɞɟɥɟɧɢɹ ɋɑȺ (ɢɡɦɟɧɟɧɢɹ ɢ ɞɨɩɨɥɧɟɧɢɹ, ɜɧɨɫɢɦɵɟ ɜ ɉɪɚɜɢɥɚ ɨɩɪɟɞɟɥɟɧɢɹ ɋɑȺ) 
ɩɨɞɥɟɠɚɬ ɪɚɫɤɪɵɬɢɸ ɧɚ ɫɚɣɬɟ ɍɩɪɚɜɥɹɸɳɟɣ ɤɨɦɩɚɧɢɢ http://www.rshb-am.ru 

- ɧɟ ɩɨɡɞɧɟɟ ɩɹɬɢ ɪɚɛɨɱɢɯ ɞɧɟɣ ɞɨ ɞɚɬɵ ɧɚɱɚɥɚ ɩɪɢɦɟɧɟɧɢɹ ɉɪɚɜɢɥ ɨɩɪɟɞɟɥɟɧɢɹ ɋɑȺ, ɫ 
ɜɧɟɫɟɧɧɵɦɢ ɢɡɦɟɧɟɧɢɹɦɢ ɢ ɞɨɩɨɥɧɟɧɢɹɦɢ. 

 

ɌȿɊɆɂɇɕ ɂ ɈɉɊȿȾȿɅȿɇɂə, ɂɋɉɈɅɖɁɍȿɆɕȿ ȼ ɉɊȺȼɂɅȺɏ ɈɉɊȿȾȿɅȿɇɂə 
ɋɌɈɂɆɈɋɌɂ ɑɂɋɌɕɏ ȺɄɌɂȼɈȼ 
 

Ⱥɤɬɢɜɵ – ɞɟɧɟɠɧɵɟ ɫɪɟɞɫɬɜɚ, ɰɟɧɧɵɟ ɛɭɦɚɝɢ ɢ/ɢɥɢ ɢɧɨɟ ɢɦɭɳɟɫɬɜɨ, ɜɤɥɸɱɚɹ ɢɦɭɳɟɫɬɜɟɧɧɵɟ 
ɩɪɚɜɚ. 
ɋɬɨɢɦɨɫɬɶ ɱɢɫɬɵɯ ɚɤɬɢɜɨɜ (ɋɑȺ) – ɜɟɥɢɱɢɧɚ, ɨɩɪɟɞɟɥɹɟɦɚɹ ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɨɦ 
Ɋɨɫɫɢɣɫɤɨɣ Ɏɟɞɟɪɚɰɢɢ, ɤɚɤ ɪɚɡɧɢɰɚ ɦɟɠɞɭ ɫɬɨɢɦɨɫɬɶɸ ɚɤɬɢɜɨɜ ɉɂɎ (ɞɚɥɟɟ – ɚɤɬɢɜɵ) ɢ ɜɟɥɢɱɢɧɨɣ 
ɨɛɹɡɚɬɟɥɶɫɬɜ, ɩɨɞɥɟɠɚɳɢɯ ɢɫɩɨɥɧɟɧɢɸ ɡɚ ɫɱɟɬ ɭɤɚɡɚɧɧɵɯ ɚɤɬɢɜɨɜ (ɞɚɥɟɟ – ɨɛɹɡɚɬɟɥɶɫɬɜɚ), ɧɚ 
ɦɨɦɟɧɬ ɨɩɪɟɞɟɥɟɧɢɹ ɋɑȺ ɉɂɎ. 
ɉɪɚɜɢɥɚ ɨɩɪɟɞɟɥɟɧɢɹ ɋɑȺ – ɜɧɭɬɪɟɧɧɢɣ ɞɨɤɭɦɟɧɬ ɭɩɪɚɜɥɹɸɳɟɣ ɤɨɦɩɚɧɢɢ, ɪɟɝɥɚɦɟɧɬɢɪɭɸɳɢɣ 
ɩɨɪɹɞɨɤ ɨɩɪɟɞɟɥɟɧɢɹ ɫɬɨɢɦɨɫɬɢ ɱɢɫɬɵɯ ɚɤɬɢɜɨɜ ɩɚɟɜɨɝɨ ɢɧɜɟɫɬɢɰɢɨɧɧɨɝɨ ɮɨɧɞɚ ɢ ɫɬɨɢɦɨɫɬɢ 
ɢɧɜɟɫɬɢɰɢɨɧɧɨɝɨ ɩɚɹ. 

ɆɋɎɈ - Ɇɟɠɞɭɧɚɪɨɞɧɵɟ ɫɬɚɧɞɚɪɬɵ ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ. Ɉɩɪɟɞɟɥɟɧɢɟ ɫɩɪɚɜɟɞɥɢɜɨɣ 
ɫɬɨɢɦɨɫɬɢ ɚɤɬɢɜɨɜ ɢ ɜɟɥɢɱɢɧɵ ɨɛɹɡɚɬɟɥɶɫɬɜ ɩɪɨɢɡɜɨɞɢɬɫɹ ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ Ɇɟɠɞɭɧɚɪɨɞɧɵɦ 
ɫɬɚɧɞɚɪɬɨɦ ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ (IFRS) 13 "Ɉɰɟɧɤɚ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ", ɜɜɟɞɟɧɧɵɦ ɜ 
ɞɟɣɫɬɜɢɟ ɧɚ ɬɟɪɪɢɬɨɪɢɢ Ɋɨɫɫɢɣɫɤɨɣ Ɏɟɞɟɪɚɰɢɢ ɩɪɢɤɚɡɨɦ Ɇɢɧɢɫɬɟɪɫɬɜɚ ɮɢɧɚɧɫɨɜ Ɋɨɫɫɢɣɫɤɨɣ 
Ɏɟɞɟɪɚɰɢɢ ɨɬ 28 ɞɟɤɚɛɪɹ 2015 ɝɨɞɚ № 217ɧ «Ɉ ɜɜɟɞɟɧɢɢ Ɇɟɠɞɭɧɚɪɨɞɧɵɯ ɫɬɚɧɞɚɪɬɨɜ ɮɢɧɚɧɫɨɜɨɣ 
ɨɬɱɟɬɧɨɫɬɢ ɢ Ɋɚɡɴɹɫɧɟɧɢɣ Ɇɟɠɞɭɧɚɪɨɞɧɵɯ ɫɬɚɧɞɚɪɬɨɜ ɮɢɧɚɧɫɨɜɨɣ ɨɬɱɟɬɧɨɫɬɢ ɜ ɞɟɣɫɬɜɢɟ ɧɚ 
ɬɟɪɪɢɬɨɪɢɢ Ɋɨɫɫɢɣɫɤɨɣ Ɏɟɞɟɪɚɰɢɢ ɢ ɨ ɩɪɢɡɧɚɧɢɢ ɭɬɪɚɬɢɜɲɢɦɢ ɫɢɥɭ ɧɟɤɨɬɨɪɵɯ ɩɪɢɤɚɡɨɜ 
(ɨɬɞɟɥɶɧɵɯ ɩɨɥɨɠɟɧɢɣ ɩɪɢɤɚɡɨɜ) Ɇɢɧɢɫɬɟɪɫɬɜɚ ɮɢɧɚɧɫɨɜ Ɋɨɫɫɢɣɫɤɨɣ Ɏɟɞɟɪɚɰɢɢ» ɫ ɭɱɟɬɨɦ 
ɬɪɟɛɨɜɚɧɢɣ ɍɤɚɡɚɧɢɹ ɐɟɧɬɪɚɥɶɧɨɝɨ Ȼɚɧɤɚ Ɋɨɫɫɢɣɫɤɨɣ Ɏɟɞɟɪɚɰɢɢ ɨɬ 25 ɚɜɝɭɫɬɚ 2015 ɝɨɞɚ  № 3758-

ɍ, ɜɤɥɸɱɚɹ ɢɧɵɟ ɆɋɎɈ ɩɨ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ ɜ ɫɥɭɱɚɟ ɧɟɨɛɯɨɞɢɦɨɫɬɢ ɨɩɪɟɞɟɥɟɧɢɹ 
ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ ɚɤɬɢɜɨɜ ɢ ɨɛɹɡɚɬɟɥɶɫɬɜ.  
ɋɩɪɚɜɟɞɥɢɜɚɹ ɫɬɨɢɦɨɫɬɶ - ɷɬɨ ɰɟɧɚ, ɤɨɬɨɪɚɹ ɛɵɥɚ ɛɵ ɩɨɥɭɱɟɧɚ ɩɪɢ ɩɪɨɞɚɠɟ ɚɤɬɢɜɚ ɢɥɢ ɭɩɥɚɱɟɧɚ 
ɩɪɢ ɩɟɪɟɞɚɱɟ ɨɛɹɡɚɬɟɥɶɫɬɜɚ ɜ ɯɨɞɟ ɨɛɵɱɧɨɣ ɫɞɟɥɤɢ ɧɚ ɨɫɧɨɜɧɨɦ (ɢɥɢ ɧɚɢɛɨɥɟɟ ɜɵɝɨɞɧɨɦ) ɪɵɧɤɟ ɧɚ 
ɞɚɬɭ ɨɰɟɧɤɢ ɜ ɬɟɤɭɳɢɯ ɪɵɧɨɱɧɵɯ ɭɫɥɨɜɢɹɯ (ɬɨ ɟɫɬɶ ɰɟɧɚ ɜɵɯɨɞɚ), ɧɟɡɚɜɢɫɢɦɨ ɨɬ ɬɨɝɨ, ɹɜɥɹɟɬɫɹ ɥɢ 
ɬɚɤɚɹ ɰɟɧɚ ɧɟɩɨɫɪɟɞɫɬɜɟɧɧɨ ɧɚɛɥɸɞɚɟɦɨɣ ɢɥɢ ɪɚɫɫɱɢɬɵɜɚɟɬɫɹ ɫ ɢɫɩɨɥɶɡɨɜɚɧɢɟɦ ɞɪɭɝɨɝɨ ɦɟɬɨɞɚ 
ɨɰɟɧɤɢ. 
Ɋɨɫɫɢɣɫɤɚɹ ɛɢɪɠɚ - ɪɨɫɫɢɣɫɤɢɣ ɨɪɝɚɧɢɡɚɬɨɪ ɬɨɪɝɨɜɥɢ ɧɚ ɪɵɧɤɟ ɰɟɧɧɵɯ ɛɭɦɚɝ. 
ɂɧɨɫɬɪɚɧɧɚɹ ɛɢɪɠɚ - ɢɧɨɫɬɪɚɧɧɚɹ ɮɨɧɞɨɜɚɹ ɛɢɪɠɚ. 
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ɇɚɛɥɸɞɚɟɦɚɹ ɢ ɞɨɫɬɭɩɧɚɹ ɛɢɪɠɟɜɚɹ ɩɥɨɳɚɞɤɚ – ɬɨɪɝɨɜɚɹ ɩɥɨɳɚɞɤɚ ɪɨɫɫɢɣɫɤɨɣ ɢ (ɢɥɢ) 
ɢɧɨɫɬɪɚɧɧɨɣ ɛɢɪɠɢ, ɡɚɤɪɟɩɥɟɧɧɚɹ ɜ ɉɪɚɜɢɥɚɯ ɨɩɪɟɞɟɥɟɧɢɹ ɋɑȺ ɤ ɤɨɬɨɪɨɣ ɭ ɍɩɪɚɜɥɹɸɳɟɣ 
ɤɨɦɩɚɧɢɢ ɟɫɬɶ ɞɨɫɬɭɩ, ɤɚɤ ɧɚɩɪɹɦɭɸ, ɬɚɤ ɢ ɱɟɪɟɡ ɮɢɧɚɧɫɨɜɵɯ ɩɨɫɪɟɞɧɢɤɨɜ. ɍɤɚɡɚɧɧɵɟ ɛɢɪɠɟɜɵɟ 
ɩɥɨɳɚɞɤɢ ɩɪɢɜɟɞɟɧɵ ɜ ɉɪɢɥɨɠɟɧɢɢ 2. 

Ⱥɤɬɢɜɧɵɣ ɪɵɧɨɤ –  ɪɵɧɨɤ, ɧɚ ɤɨɬɨɪɨɦ ɨɩɟɪɚɰɢɢ ɫ ɚɤɬɢɜɨɦ ɢɥɢ ɨɛɹɡɚɬɟɥɶɫɬɜɨɦ ɩɪɨɜɨɞɹɬɫɹ ɫ 
ɞɨɫɬɚɬɨɱɧɨɣ ɱɚɫɬɨɬɨɣ ɢ ɜ ɞɨɫɬɚɬɨɱɧɨɦ ɨɛɴɟɦɟ, ɩɨɡɜɨɥɹɸɳɟɦ ɩɨɥɭɱɚɬɶ ɢɧɮɨɪɦɚɰɢɸ ɨɛ ɨɰɟɧɤɚɯ 
ɚɤɬɢɜɨɜ ɢɥɢ ɨɛɹɡɚɬɟɥɶɫɬɜ ɧɚ ɩɨɫɬɨɹɧɧɨɣ ɨɫɧɨɜɟ.  
Ɉɫɧɨɜɧɨɣ ɪɵɧɨɤ - ɪɵɧɨɤ (ɢɡ ɱɢɫɥɚ ɚɤɬɢɜɧɵɯ) ɫ ɧɚɢɛɨɥɶɲɢɦ ɞɥɹ ɫɨɨɬɜɟɬɫɬɜɭɸɳɟɝɨ ɚɤɬɢɜɚ ɢɥɢ 
ɨɛɹɡɚɬɟɥɶɫɬɜɚ ɨɛɴɟɦɨɦ ɬɨɪɝɨɜ ɢ ɭɪɨɜɧɟɦ ɚɤɬɢɜɧɨɫɬɢ. 

ɍɪɨɜɧɢ ɨɩɪɟɞɟɥɟɧɢɹ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ: 

1-ɣ ɭɪɨɜɟɧɶ -  ɰɟɧɚ ɚɤɬɢɜɚ ɢɥɢ ɨɛɹɡɚɬɟɥɶɫɬɜɚ ɧɚ Ⱥɤɬɢɜɧɨɦ ɪɵɧɤɟ.  
2-ɣ ɭɪɨɜɟɧɶ – ɰɟɧɚ, ɪɚɫɫɱɢɬɚɧɧɚɹ ɧɚ ɨɫɧɨɜɟ ɧɚɛɥɸɞɚɟɦɵɯ ɞɚɧɧɵɯ ɩɨ ɭɤɚɡɚɧɧɨɦɭ ɢɥɢ 
ɚɧɚɥɨɝɢɱɧɨɦɭ ɚɤɬɢɜɭ. 
3-ɣ ɭɪɨɜɟɧɶ – ɰɟɧɚ, ɨɩɪɟɞɟɥɟɧɧɚɹ ɧɚ ɨɫɧɨɜɟ ɧɟɧɚɛɥɸɞɚɟɦɵɯ ɞɚɧɧɵɯ ɢɫɤɥɸɱɢɬɟɥɶɧɨ ɧɚ ɨɫɧɨɜɟ 
ɪɚɫɱɟɬɧɵɯ ɩɨɤɚɡɚɬɟɥɟɣ ɜ ɨɬɧɨɲɟɧɢɢ ɤɨɧɤɪɟɬɧɨɝɨ ɚɤɬɢɜɚ.   
 

ɉɈɊəȾɈɄ ɈɉɊȿȾȿɅȿɇɂə ɋɑȺ ɂ ɋɊȿȾɇȿȽɈȾɈȼɈɃ ɋɑȺ ɉɂɎ 
ɋɑȺ ɉɂɎ ɨɩɪɟɞɟɥɹɟɬɫɹ ɩɨ ɫɨɫɬɨɹɧɢɸ ɧɚ  23:59:59 ɞɚɬɵ, ɡɚ ɤɨɬɨɪɭɸ ɪɚɫɫɱɢɬɵɜɚɟɬɫɹ 

ɫɬɨɢɦɨɫɬɶ ɱɢɫɬɵɯ ɚɤɬɢɜɨɜ, ɫ ɭɱɟɬɨɦ ɞɚɧɧɵɯ, ɪɚɫɤɪɵɬɵɯ ɧɚ ɭɤɚɡɚɧɧɭɸ ɞɚɬɭ ɜ ɞɨɫɬɭɩɧɵɯ ɞɥɹ 
ɭɩɪɚɜɥɹɸɳɟɣ ɤɨɦɩɚɧɢɢ ɢɫɬɨɱɧɢɤɚɯ, ɜɧɟ ɡɚɜɢɫɢɦɨɫɬɢ ɨɬ ɱɚɫɨɜɨɝɨ ɩɨɹɫɚ. 

ɋɑȺ ɨɩɪɟɞɟɥɹɟɬɫɹ ɧɟ ɩɨɡɞɧɟɟ ɪɚɛɨɱɟɝɨ ɞɧɹ, ɫɥɟɞɭɸɳɟɝɨ ɡɚ ɞɧɟɦ, ɩɨ ɫɨɫɬɨɹɧɢɸ ɧɚ ɤɨɬɨɪɵɣ 
ɨɫɭɳɟɫɬɜɥɹɟɬɫɹ ɨɩɪɟɞɟɥɟɧɢɟ ɫɬɨɢɦɨɫɬɢ ɱɢɫɬɵɯ ɚɤɬɢɜɨɜ. 

ɋɑȺ ɉɂɎ ɨɩɪɟɞɟɥɹɟɬɫɹ (ɞɚɬɚ ɨɩɪɟɞɟɥɟɧɢɹ ɋɑȺ):  
 ɧɚ ɞɚɬɭ ɡɚɜɟɪɲɟɧɢɹ (ɨɤɨɧɱɚɧɢɹ) ɮɨɪɦɢɪɨɜɚɧɢɹ ɉɂɎ; 
 ɜ ɫɥɭɱɚɟ ɩɪɢɨɫɬɚɧɨɜɥɟɧɢɹ ɜɵɞɚɱɢ, ɩɨɝɚɲɟɧɢɹ ɢ ɨɛɦɟɧɚ ɢɧɜɟɫɬɢɰɢɨɧɧɵɯ ɩɚɟɜ – ɧɚ ɞɚɬɭ 

ɜɨɡɨɛɧɨɜɥɟɧɢɹ ɢɯ ɜɵɞɚɱɢ, ɩɨɝɚɲɟɧɢɹ ɢ ɨɛɦɟɧɚ; 
 ɜ ɫɥɭɱɚɟ ɩɪɟɤɪɚɳɟɧɢɹ ɉɂɎ – ɧɚ ɞɚɬɭ ɜɨɡɧɢɤɧɨɜɟɧɢɹ ɨɫɧɨɜɚɧɢɹ ɟɝɨ ɩɪɟɤɪɚɳɟɧɢɹ; 
 ɩɨɫɥɟ ɡɚɜɟɪɲɟɧɢɹ (ɨɤɨɧɱɚɧɢɹ) ɮɨɪɦɢɪɨɜɚɧɢɹ ɋɑȺ ɉɂɎ ɨɩɪɟɞɟɥɹɟɬɫɹ ɜ ɩɨɪɹɞɤɟ: 

 - ɤɚɠɞɵɣ ɪɚɛɨɱɢɣ ɞɟɧɶ ɞɨ ɞɧɹ, ɜ ɤɨɬɨɪɨɦ ɉɂɎ ɢɫɤɥɸɱɟɧ ɢɡ ɪɟɟɫɬɪɚ ɉɂɎ. 
 

ɋɪɟɞɧɟɝɨɞɨɜɚɹ ɫɬɨɢɦɨɫɬɶ ɱɢɫɬɵɯ ɚɤɬɢɜɨɜ Ɏɨɧɞɚ (ɞɚɥɟɟ - ɋȽɋɑȺ) ɧɚ ɥɸɛɨɣ ɞɟɧɶ 
ɨɩɪɟɞɟɥɹɟɬɫɹ ɤɚɤ ɨɬɧɨɲɟɧɢɟ ɫɭɦɦɵ ɋɑȺ ɧɚ ɤɚɠɞɵɣ ɪɚɛɨɱɢɣ ɞɟɧɶ ɤɚɥɟɧɞɚɪɧɨɝɨ ɝɨɞɚ (ɟɫɥɢ ɧɚ 
ɪɚɛɨɱɢɣ ɞɟɧɶ ɤɚɥɟɧɞɚɪɧɨɝɨ ɝɨɞɚ ɋɑȺ ɧɟ ɨɩɪɟɞɟɥɹɥɚɫɶ - ɧɚ ɩɨɫɥɟɞɧɢɣ ɞɟɧɶ ɟɟ ɨɩɪɟɞɟɥɟɧɢɹ, 
ɩɪɟɞɲɟɫɬɜɭɸɳɢɣ ɬɚɤɨɦɭ ɞɧɸ) ɫ ɧɚɱɚɥɚ ɝɨɞɚ (ɫ ɞɚɬɵ ɡɚɜɟɪɲɟɧɢɹ (ɨɤɨɧɱɚɧɢɹ) ɮɨɪɦɢɪɨɜɚɧɢɹ ɉɂɎ) 
ɞɨ ɞɚɬɵ ɪɚɫɱɟɬɚ ɋȽɋɑȺ ɤ ɱɢɫɥɭ ɪɚɛɨɱɢɯ ɞɧɟɣ ɜ ɤɚɥɟɧɞɚɪɧɨɦ ɝɨɞɭ. 

ɋɑȺ Ɏɨɧɞɚ, ɜ ɬɨɦ ɱɢɫɥɟ ɋȽɋɑȺ Ɏɨɧɞɚ, ɚ ɬɚɤɠɟ ɪɚɫɱɟɬɧɚɹ ɫɬɨɢɦɨɫɬɶ ɢɧɜɟɫɬɢɰɢɨɧɧɨɝɨ ɩɚɹ 
Ɏɨɧɞɚ ɨɩɪɟɞɟɥɹɸɬɫɹ ɫ ɬɨɱɧɨɫɬɶɸ ɞɨ ɞɜɭɯ ɡɧɚɤɨɜ ɩɨɫɥɟ ɡɚɩɹɬɨɣ, ɫ ɩɪɢɦɟɧɟɧɢɟɦ ɩɪɚɜɢɥ 
ɦɚɬɟɦɚɬɢɱɟɫɤɨɝɨ ɨɤɪɭɝɥɟɧɢɹ ɜ ɪɭɛɥɹɯ.  
 

ɄɊɂɌȿɊɂɂ ɉɊɂɁɇȺɇɂə (ɉɊȿɄɊȺɓȿɇɂə ɉɊɂɁɇȺɇɂə) ȺɄɌɂȼɈȼ (ɈȻəɁȺɌȿɅɖɋɌȼ) 
Ⱥɤɬɢɜɵ (ɨɛɹɡɚɬɟɥɶɫɬɜɚ) ɩɪɢɧɢɦɚɸɬɫɹ ɤ ɪɚɫɱɟɬɭ ɫɬɨɢɦɨɫɬɢ ɱɢɫɬɵɯ ɚɤɬɢɜɨɜ ɜ ɫɥɭɱɚɟ ɢɯ 

ɩɪɢɡɧɚɧɢɹ ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɆɋɎɈ, ɜɜɟɞɟɧɧɵɦɢ ɜ ɞɟɣɫɬɜɢɟ ɧɚ ɬɟɪɪɢɬɨɪɢɢ Ɋɨɫɫɢɣɫɤɨɣ Ɏɟɞɟɪɚɰɢɢ. 
Ʉɪɢɬɟɪɢɢ ɩɪɢɡɧɚɧɢɹ (ɩɪɟɤɪɚɳɟɧɢɹ ɩɪɢɡɧɚɧɢɹ) ɚɤɬɢɜɨɜ (ɨɛɹɡɚɬɟɥɶɫɬɜ) ɜ ɫɨɫɬɚɜɟ ɚɤɬɢɜɨɜ 

(ɨɛɹɡɚɬɟɥɶɫɬɜ)  ɉɂɎ ɩɪɟɞɫɬɚɜɥɟɧɵ ɜ ɉɪɢɥɨɠɟɧɢɢ 1.  

 

ɆȿɌɈȾɕ ɈɉɊȿȾȿɅȿɇɂə ɋɌɈɂɆɈɋɌɂ ȺɄɌɂȼɈȼ ɂ ɈȻəɁȺɌȿɅɖɋɌȼ 
ɋɬɨɢɦɨɫɬɶ ɚɤɬɢɜɨɜ ɢ ɨɛɹɡɚɬɟɥɶɫɬɜ Ɏɨɧɞɚ ɨɩɪɟɞɟɥɹɸɬɫɹ ɩɨ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ ɜ 

ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɆɋɎɈ. 
ɋɬɨɢɦɨɫɬɶ ɚɤɬɢɜɨɜ, ɜ ɬɨɦ ɱɢɫɥɟ ɨɩɪɟɞɟɥɟɧɧɚɹ ɧɚ ɨɫɧɨɜɚɧɢɢ ɨɬɱɟɬɚ ɨɰɟɧɳɢɤɚ, ɫɨɫɬɚɜɥɟɧɧɨɝɨ 

ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɬɪɟɛɨɜɚɧɢɹɦɢ Ɏɟɞɟɪɚɥɶɧɨɝɨ ɡɚɤɨɧɚ ɨɬ 29 ɢɸɥɹ 1998 ɝɨɞɚ №135-ɎɁ «Ɉɛ 
ɨɰɟɧɨɱɧɨɣ ɞɟɹɬɟɥɶɧɨɫɬɢ ɜ Ɋɨɫɫɢɣɫɤɨɣ Ɏɟɞɟɪɚɰɢɢ» ɨɩɪɟɞɟɥɹɟɬɫɹ ɛɟɡ ɭɱɟɬɚ ɧɚɥɨɝɨɜ, ɤɨɬɨɪɵɟ 
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ɭɩɥɚɱɢɜɚɸɬɫɹ ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɨɦ Ɋɨɫɫɢɣɫɤɨɣ Ɏɟɞɟɪɚɰɢɢ ɢɥɢ ɢɧɨɫɬɪɚɧɧɨɝɨ 
ɝɨɫɭɞɚɪɫɬɜɚ ɩɪɢ ɩɪɢɨɛɪɟɬɟɧɢɢ ɢ ɪɟɚɥɢɡɚɰɢɢ ɭɤɚɡɚɧɧɵɯ ɚɤɬɢɜɨɜ. 

ȼ ɫɥɭɱɚɟ ɨɩɪɟɞɟɥɟɧɢɹ ɫɬɨɢɦɨɫɬɢ ɚɤɬɢɜɚ ɧɚ ɨɫɧɨɜɚɧɢɢ ɨɬɱɟɬɚ ɨɰɟɧɳɢɤɚ ɞɚɬɚ ɨɰɟɧɤɢ 
ɫɬɨɢɦɨɫɬɢ ɞɨɥɠɧɚ ɛɵɬɶ ɧɟ ɪɚɧɟɟ ɲɟɫɬɢ ɦɟɫɹɰɟɜ ɞɨ ɞɚɬɵ, ɩɨ ɫɨɫɬɨɹɧɢɸ ɧɚ ɤɨɬɨɪɭɸ ɨɩɪɟɞɟɥɹɟɬɫɹ 
ɋɑȺ. ɉɪɢ ɷɬɨɦ ɫɬɨɢɦɨɫɬɶ ɚɤɬɢɜɚ ɨɩɪɟɞɟɥɹɟɬɫɹ ɧɚ ɨɫɧɨɜɚɧɢɢ ɞɨɫɬɭɩɧɨɝɨ ɧɚ ɦɨɦɟɧɬ ɨɩɪɟɞɟɥɟɧɢɹ 
ɋɑȺ ɨɬɱɟɬɚ ɨɰɟɧɳɢɤɚ ɫ ɞɚɬɨɣ ɨɰɟɧɤɢ ɧɚɢɛɨɥɟɟ ɛɥɢɡɤɨɣ ɤ ɞɚɬɟ ɨɩɪɟɞɟɥɟɧɢɹ ɫɬɨɢɦɨɫɬɢ ɚɤɬɢɜɚ, 
ɫɨɫɬɚɜɥɟɧɧɨɝɨ  ɫ ɫɨɛɥɸɞɟɧɢɟɦ ɬɪɟɛɨɜɚɧɢɣ ɧɨɪɦɚɬɢɜɧɵɯ ɩɪɚɜɨɜɵɯ ɚɤɬɨɜ. 

ɋɬɨɢɦɨɫɬɶ ɚɤɬɢɜɚ ɦɨɠɟɬ ɨɩɪɟɞɟɥɹɬɶɫɹ ɧɚ ɨɫɧɨɜɚɧɢɢ ɨɬɱɟɬɚ ɨɰɟɧɳɢɤɚ, ɟɫɥɢ ɬɚɤɨɣ ɨɬɱɟɬ 
ɫɨɫɬɚɜɥɟɧ ɨɰɟɧɳɢɤɨɦ, ɜ ɨɬɧɨɲɟɧɢɢ ɤɨɬɨɪɨɝɨ ɫɨ ɫɬɨɪɨɧɵ ɫɚɦɨɪɟɝɭɥɢɪɭɟɦɵɯ ɨɪɝɚɧɢɡɚɰɢɣ 
ɨɰɟɧɳɢɤɨɜ ɧɟ ɩɪɢɦɟɧɹɥɢɫɶ ɜ ɬɟɱɟɧɢɟ ɞɜɭɯ ɥɟɬ ɜ ɤɨɥɢɱɟɫɬɜɟ ɞɜɭɯ ɢ ɛɨɥɟɟ ɪɚɡ ɦɟɪɵ 
ɞɢɫɰɢɩɥɢɧɚɪɧɨɝɨ ɜɨɡɞɟɣɫɬɜɢɹ, ɩɪɟɞɭɫɦɨɬɪɟɧɧɵɟ Ɏɟɞɟɪɚɥɶɧɵɦ ɡɚɤɨɧɨɦ "Ɉɛ ɨɰɟɧɨɱɧɨɣ 
ɞɟɹɬɟɥɶɧɨɫɬɢ ɜ Ɋɨɫɫɢɣɫɤɨɣ Ɏɟɞɟɪɚɰɢɢ", ɚ ɬɚɤɠɟ ɜɧɭɬɪɟɧɧɢɦɢ ɞɨɤɭɦɟɧɬɚɦɢ ɫɚɦɨɪɟɝɭɥɢɪɭɟɦɵɯ 
ɨɪɝɚɧɢɡɚɰɢɣ ɨɰɟɧɳɢɤɨɜ, ɢ ɫɬɚɠ ɨɫɭɳɟɫɬɜɥɟɧɢɹ ɨɰɟɧɨɱɧɨɣ ɞɟɹɬɟɥɶɧɨɫɬɢ ɤɨɬɨɪɨɝɨ ɫɨɫɬɚɜɥɹɟɬ ɧɟ 
ɦɟɧɟɟ ɬɪɟɯ ɥɟɬ. 

ȼ ɫɥɭɱɚɟ ɟɫɥɢ ɧɚɫɬɨɹɳɢɦɢ ɉɪɚɜɢɥɚɦɢ ɨɩɪɟɞɟɥɟɧɢɹ ɋɑȺ ɜ ɰɟɥɹɯ ɨɩɪɟɞɟɥɟɧɢɹ ɫɩɪɚɜɟɞɥɢɜɨɣ 
ɫɬɨɢɦɨɫɬɢ ɚɤɬɢɜɚ (ɨɛɹɡɚɬɟɥɶɫɬɜɚ) ɩɪɟɞɭɫɦɨɬɪɟɧɨ ɢɫɩɨɥɶɡɨɜɚɧɢɟ ɫɬɨɢɦɨɫɬɢ, ɨɩɪɟɞɟɥɟɧɧɨɣ ɧɚ 
ɨɫɧɨɜɚɧɢɢ  ɨɬɱɟɬɚ ɨɰɟɧɳɢɤɚ, ɩɪɢ ɷɬɨɦ ɉɪɚɜɢɥɚ ɞɨɜɟɪɢɬɟɥɶɧɨɝɨ ɭɩɪɚɜɥɟɧɢɹ ɉɂɎ (ɞɚɥɟɟ - ɉɪɚɜɢɥɚ 
Ⱦɍ ɉɂɎ) ɧɟ ɫɨɞɟɪɠɚɬ ɭɤɚɡɚɧɢɟ ɧɚ ɧɚɥɢɱɢɢ ɜ Ɏɨɧɞɟ ɨɰɟɧɳɢɤɚ, ɬɨ ɬɚɤɚɹ ɨɰɟɧɤɚ ɦɨɠɟɬ ɛɵɬɶ 
ɩɪɨɢɡɜɟɞɟɧɚ ɡɚ ɫɱɟɬ ɫɪɟɞɫɬɜ ɍɩɪɚɜɥɹɸɳɟɣ ɤɨɦɩɚɧɢɢ ɩɪɢ ɫɨɛɥɸɞɟɧɢɢ ɬɪɟɛɨɜɚɧɢɣ ɤ ɨɰɟɧɳɢɤɭ, 
ɭɤɚɡɚɧɧɵɯ ɜ ɧɚɫɬɨɹɳɢɯ ɉɪɚɜɢɥɚɯ ɨɩɪɟɞɟɥɟɧɢɹ ɋɑȺ. 
 

ɋɩɢɫɨɤ ɚɤɬɢɜɨɜ, ɨɰɟɧɢɜɚɟɦɵɯ ɧɚ ɨɫɧɨɜɚɧɢɢ ɞɚɧɧɵɯ ɨɬɱɟɬɚ ɨɰɟɧɳɢɤɚ: 

 ɐɟɧɧɵɟ ɛɭɦɚɝɢ, ɧɟ ɞɨɩɭɳɟɧɧɵɟ ɤ ɬɨɪɝɚɦ/ ɧɟ ɩɪɨɲɟɞɲɢɟ ɩɪɨɰɟɞɭɪɭ ɥɢɫɬɢɧɝɚ ɧɢ ɧɚ ɨɞɧɨɦ 
ɨɪɝɚɧɢɡɨɜɚɧɧɨɦ ɪɵɧɤɟ ɧɚ ɞɚɬɭ ɨɩɪɟɞɟɥɟɧɢɹ ɋɑȺ; 

 ɐɟɧɧɵɟ ɛɭɦɚɝɢ ɢ ɮɢɧɚɧɫɨɜɵɟ ɢɧɫɬɪɭɦɟɧɬɵ, ɩɪɢɦɟɧɟɧɢɟ ɨɬɱɟɬɚ ɨɰɟɧɳɢɤɚ ɧɚ ɬɪɟɬɶɟɦ 
ɭɪɨɜɧɟ ɰɟɧ ɩɪɢ ɨɩɪɟɞɟɥɟɧɢɢ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ ɞɥɹ ɤɨɬɨɪɵɯ ɨɩɪɟɞɟɥɟɧɨ ɜ ɉɪɢɥɨɠɟɧɢɢ 2. 

 

Ɇɟɬɨɞɢɤɚ ɨɩɪɟɞɟɥɟɧɢɹ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ ɚɤɬɢɜɨɜ (ɨɛɹɡɚɬɟɥɶɫɬɜ) ɩɪɟɞɫɬɚɜɥɟɧɚ ɜ 

ɉɪɢɥɨɠɟɧɢɢ 2.  

 

ɉɈɊəȾɈɄ ɄɈɇȼȿɊɌȺɐɂɂ ɋɌɈɂɆɈɋɌȿɃ, ȼɕɊȺɀȿɇɇɕɏ ȼ ɈȾɇɈɃ ȼȺɅɘɌȿ, ȼ 
ȾɊɍȽɍɘ ȼȺɅɘɌɍ 

ɋɬɨɢɦɨɫɬɶ ɚɤɬɢɜɨɜ ɢ ɨɛɹɡɚɬɟɥɶɫɬɜ, ɜɵɪɚɠɟɧɧɚɹ ɜ ɢɧɨɫɬɪɚɧɧɨɣ ɜɚɥɸɬɟ  ɩɪɢɧɢɦɚɟɬɫɹ ɜ 
ɪɚɫɱɟɬ ɋɑȺ ɜ ɪɭɛɥɹɯ ɩɨ ɤɭɪɫɭ ɐɟɧɬɪɚɥɶɧɨɝɨ ɛɚɧɤɚ Ɋɨɫɫɢɣɫɤɨɣ Ɏɟɞɟɪɚɰɢɢ ɧɚ ɞɚɬɭ ɨɩɪɟɞɟɥɟɧɢɹ ɢɯ 
ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ.  

ȼ ɫɥɭɱɚɟ ɟɫɥɢ ɐɟɧɬɪɚɥɶɧɵɦ ɛɚɧɤɨɦ Ɋɨɫɫɢɣɫɤɨɣ Ɏɟɞɟɪɚɰɢɢ ɧɟ ɭɫɬɚɧɨɜɥɟɧ ɤɭɪɫ ɷɬɨɣ 
ɢɧɨɫɬɪɚɧɧɨɣ ɜɚɥɸɬɵ, ɜ ɤɨɬɨɪɨɣ ɜɵɪɚɠɟɧɚ ɫɬɨɢɦɨɫɬɶ ɚɤɬɢɜɨɜ (ɨɛɹɡɚɬɟɥɶɫɬɜ), ɤ ɪɭɛɥɸ, ɬɨ 
ɢɫɩɨɥɶɡɭɟɬɫɹ ɫɨɨɬɧɨɲɟɧɢɟ ɦɟɠɞɭ ɤɭɪɫɨɦ ɢɧɨɫɬɪɚɧɧɨɣ ɜɚɥɸɬɵ ɢ ɪɭɛɥɟɦ, ɨɩɪɟɞɟɥɹɟɦɨɟ ɧɚ ɨɫɧɨɜɟ 
ɤɭɪɫɚ ɷɬɢɯ ɜɚɥɸɬ ɩɨ ɨɬɧɨɲɟɧɢɸ ɤ ɚɦɟɪɢɤɚɧɫɤɨɦɭ ɞɨɥɥɚɪɭ (USD) (ɤɪɨɫɫ-ɤɭɪɫ ɢɧɨɫɬɪɚɧɧɨɣ ɜɚɥɸɬɵ, 
ɨɩɪɟɞɟɥɟɧɧɨɣ ɱɟɪɟɡ ɚɦɟɪɢɤɚɧɫɤɢɣ ɞɨɥɥɚɪ (USD)). 

 

ɉɈɊəȾɈɄ ɊȺɋɑȿɌȺ ȼȿɅɂɑɂɇɕ ɊȿɁȿɊȼȺ ɇȺ ȼɕɉɅȺɌɍ ȼɈɁɇȺȽɊȺɀȾȿɇɂə ɂ 
ɂɋɉɈɅɖɁɈȼȺɇɂə ɌȺɄɈȽɈ ɊȿɁȿɊȼȺ, Ⱥ ɌȺɄ ɀȿ ɉɈɊəȾɈɄ ɍɑȿɌȺ 
ȼɈɁɇȺȽɊȺɀȾȿɇɂɃ ɂ ɊȺɋɏɈȾɈȼ, ɋȼəɁȺɇɇɕɏ ɋ ȾɈȼȿɊɂɌȿɅɖɇɕɆ 
ɍɉɊȺȼɅȿɇɂȿɆ ɎɈɇȾɈɆ 

Ɋɟɡɟɪɜ ɧɚ ɜɵɩɥɚɬɭ ɜɨɡɧɚɝɪɚɠɞɟɧɢɹ ɭɩɪɚɜɥɹɸɳɟɣ ɤɨɦɩɚɧɢɢ, ɫɩɟɰɢɚɥɢɡɢɪɨɜɚɧɧɨɦɭ 
ɞɟɩɨɡɢɬɚɪɢɸ, ɚɭɞɢɬɨɪɫɤɨɣ ɨɪɝɚɧɢɡɚɰɢɢ, ɢ ɥɢɰɭ, ɨɫɭɳɟɫɬɜɥɹɸɳɟɦɭ ɜɟɞɟɧɢɟ ɪɟɟɫɬɪɚ ɜɥɚɞɟɥɶɰɟɜ 
ɢɧɜɟɫɬɢɰɢɨɧɧɵɯ ɩɚɟɜ Ɏɨɧɞɚ (ɞɚɥɟɟ – ɪɟɡɟɪɜ ɧɚ ɜɵɩɥɚɬɭ ɜɨɡɧɚɝɪɚɠɞɟɧɢɹ), ɨɩɪɟɞɟɥɹɟɬɫɹ ɢɫɯɨɞɹ ɢɡ 
ɪɚɡɦɟɪɚ ɜɨɡɧɚɝɪɚɠɞɟɧɢɹ, ɩɪɟɞɭɫɦɨɬɪɟɧɧɨɝɨ ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɦ ɥɢɰɚɦ ɩɪɚɜɢɥɚɦɢ ɞɨɜɟɪɢɬɟɥɶɧɨɝɨ 
ɭɩɪɚɜɥɟɧɢɹ Ɏɨɧɞɨɦ, ɢ ɜɤɥɸɱɚɟɬɫɹ ɜ ɫɨɫɬɚɜ ɨɛɹɡɚɬɟɥɶɫɬɜ ɩɪɢ ɨɩɪɟɞɟɥɟɧɢɢ ɋɑȺ. 

Ɋɟɡɟɪɜ ɧɚ ɜɵɩɥɚɬɭ ɜɨɡɧɚɝɪɚɠɞɟɧɢɹ, ɪɚɡɦɟɪ ɤɨɬɨɪɨɝɨ ɡɚɜɢɫɢɬ ɨɬ ɪɟɡɭɥɶɬɚɬɨɜ 
ɢɧɜɟɫɬɢɪɨɜɚɧɢɹ, ɧɟ ɜɤɥɸɱɚɟɬɫɹ ɜ ɫɨɫɬɚɜ ɨɛɹɡɚɬɟɥɶɫɬɜ Ɏɨɧɞɚ. 



5 

 

ɂɧɵɟ ɪɟɡɟɪɜɵ ɜ Ɏɨɧɞɟ ɧɟ ɮɨɪɦɢɪɭɸɬɫɹ ɢ ɧɟ ɜɤɥɸɱɚɸɬɫɹ ɜ ɫɨɫɬɚɜ ɨɛɹɡɚɬɟɥɶɫɬɜ Ɏɨɧɞɚ.  

Ɋɟɡɟɪɜ ɧɚ ɜɵɩɥɚɬɭ ɜɨɡɧɚɝɪɚɠɞɟɧɢɹ ɮɨɪɦɢɪɭɟɬɫɹ ɨɬɞɟɥɶɧɨ ɜ ɱɚɫɬɢ ɪɟɡɟɪɜɚ ɧɚ ɜɵɩɥɚɬɭ 
ɜɨɡɧɚɝɪɚɠɞɟɧɢɹ ɭɩɪɚɜɥɹɸɳɟɣ ɤɨɦɩɚɧɢɢ ɢ ɜ ɱɚɫɬɢ ɪɟɡɟɪɜɚ ɧɚ ɜɵɩɥɚɬɭ ɫɨɜɨɤɭɩɧɨɝɨ ɜɨɡɧɚɝɪɚɠɞɟɧɢɹ 
ɫɩɟɰɢɚɥɢɡɢɪɨɜɚɧɧɨɦɭ ɞɟɩɨɡɢɬɚɪɢɸ, ɚɭɞɢɬɨɪɫɤɨɣ ɨɪɝɚɧɢɡɚɰɢɢ, ɢ ɥɢɰɭ, ɨɫɭɳɟɫɬɜɥɹɸɳɟɦɭ ɜɟɞɟɧɢɟ 
ɪɟɟɫɬɪɚ ɜɥɚɞɟɥɶɰɟɜ ɢɧɜɟɫɬɢɰɢɨɧɧɵɯ ɩɚɟɜ Ɏɨɧɞɚ (ɞɚɥɟɟ – ɪɟɡɟɪɜ ɧɚ ɜɵɩɥɚɬɭ ɩɪɨɱɢɯ 
ɜɨɡɧɚɝɪɚɠɞɟɧɢɣ). 

Ɋɟɡɟɪɜ ɧɚ ɜɵɩɥɚɬɭ ɜɨɡɧɚɝɪɚɠɞɟɧɢɣ ɧɚɱɢɫɥɹɟɬɫɹ ɢ ɨɬɪɚɠɚɟɬɫɹ ɜ ɫɨɫɬɚɜɟ ɨɛɹɡɚɬɟɥɶɫɬɜ Ɏɨɧɞɚ 

ɜ ɬɟɱɟɧɢɟ ɨɬɱɟɬɧɨɝɨ ɝɨɞɚ: ɫ ɧɚɢɛɨɥɟɟ ɩɨɡɞɧɟɣ ɢɡ ɞɜɭɯ ɞɚɬ – ɞɚɬɵ ɧɚɱɚɥɚ ɤɚɥɟɧɞɚɪɧɨɝɨ ɝɨɞɚ ɢɥɢ 
ɞɚɬɵ ɡɚɜɟɪɲɟɧɢɹ (ɨɤɨɧɱɚɧɢɹ) ɮɨɪɦɢɪɨɜɚɧɢɹ - ɞɨ: 

 ɞɚɬɵ ɨɤɨɧɱɚɧɢɹ ɤɚɥɟɧɞɚɪɧɨɝɨ ɝɨɞɚ;  
 ɞɚɬɵ ɜɨɡɧɢɤɧɨɜɟɧɢɹ ɨɫɧɨɜɚɧɢɹ ɞɥɹ ɩɪɟɤɪɚɳɟɧɢɹ ɉɂɎ (ɜɤɥɸɱɢɬɟɥɶɧɨ) ɜ ɱɚɫɬɢ 

ɪɟɡɟɪɜɚ ɧɚ ɜɵɩɥɚɬɭ ɜɨɡɧɚɝɪɚɠɞɟɧɢɹ ɭɩɪɚɜɥɹɸɳɟɣ ɤɨɦɩɚɧɢɢ; 
 ɧɚɢɛɨɥɟɟ ɩɨɡɞɧɟɣ ɢɡ ɞɜɭɯ ɞɚɬ ɩɪɢ ɩɪɟɤɪɚɳɟɧɢɢ - ɞɚɬɵ ɨɤɨɧɱɚɧɢɹ ɩɪɢɟɦɚ 

ɬɪɟɛɨɜɚɧɢɣ ɤɪɟɞɢɬɨɪɨɜ Ɏɨɧɞɚ ɢɥɢ ɞɚɬɵ ɨɤɨɧɱɚɧɢɹ ɪɟɚɥɢɡɚɰɢɢ ɜɫɟɝɨ ɢɦɭɳɟɫɬɜɚ 
Ɏɨɧɞɚ.  

Ɋɟɡɟɪɜ ɧɚ ɜɵɩɥɚɬɭ ɜɨɡɧɚɝɪɚɠɞɟɧɢɣ ɧɚɱɢɫɥɹɟɬɫɹ ɫɨɝɥɚɫɧɨ ɉɪɚɜɢɥɚɦ Ⱦɍ ɉɂɎ ɧɚɪɚɫɬɚɸɳɢɦ 
ɢɬɨɝɨɦ ɢ ɨɬɪɚɠɚɟɬɫɹ ɜ ɫɨɫɬɚɜɟ ɨɛɹɡɚɬɟɥɶɫɬɜ Ɏɨɧɞɚ ɧɚ ɞɚɬɭ ɨɩɪɟɞɟɥɟɧɢɹ ɋɑȺ ɜ ɬɟɱɟɧɢɟ ɨɬɱɟɬɧɨɝɨ 
ɝɨɞɚ ɤɚɠɞɵɣ ɪɚɛɨɱɢɣ ɞɟɧɶ. 

Ɋɟɡɟɪɜ ɧɚ ɜɵɩɥɚɬɭ ɜɨɡɧɚɝɪɚɠɞɟɧɢɹ ɭɩɪɚɜɥɹɸɳɟɣ ɤɨɦɩɚɧɢɢ ɢ ɪɟɡɟɪɜ ɧɚ ɜɵɩɥɚɬɭ ɩɪɨɱɢɯ 
ɜɨɡɧɚɝɪɚɠɞɟɧɢɣ, ɜ ɫɥɭɱɚɟ ɟɫɥɢ ɪɚɡɦɟɪ ɬɚɤɢɯ ɜɨɡɧɚɝɪɚɠɞɟɧɢɣ ɨɩɪɟɞɟɥɹɟɬɫɹ ɢɫɯɨɞɹ ɢɡ 
ɫɪɟɞɧɟɝɨɞɨɜɨɣ ɫɬɨɢɦɨɫɬɢ ɱɢɫɬɵɯ ɚɤɬɢɜɨɜ (ɋȽɋɑȺ), ɪɚɫɫɱɢɬɵɜɚɸɬɫɹ ɨɬɞɟɥɶɧɨ ɩɨ ɤɚɠɞɨɣ ɱɚɫɬɢ 
ɪɟɡɟɪɜɚ ɜ ɫɥɟɞɭɸɳɟɦ ɩɨɪɹɞɤɟ: 

 ɧɚ ɩɟɪɜɵɣ ɪɚɛɨɱɢɣ ɞɟɧɶ ɨɬɱɟɬɧɨɝɨ ɝɨɞɚ: 

n
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ɝɞɟ:     
i

S
- ɫɭɦɦɚ  ɧɚɱɢɫɥɟɧɢɹ ɪɟɡɟɪɜɚ ɧɚ ɩɟɪɜɵɣ ɪɚɛɨɱɢɣ ɞɟɧɶ ɨɬɱɟɬɧɨɝɨ ɝɨɞɚ; 

D  - ɤɨɥɢɱɟɫɬɜɨ ɪɚɛɨɱɢɯ ɞɧɟɣ ɜ ɬɟɤɭɳɟɦ ɤɚɥɟɧɞɚɪɧɨɦ ɝɨɞɭ; 
ɪаɫчɋЧА1 - ɪɚɫɱɟɬɧɚɹ (ɩɪɨɦɟɠɭɬɨɱɧɚɹ) ɜɟɥɢɱɢɧɚ ɋɑȺ ɧɚ ɩɟɪɜɵɣ ɪɚɛɨɱɢɣ ɞɟɧɶ ɨɬɱɟɬɧɨɝɨ 

ɝɨɞɚ, ɜ ɤɨɬɨɪɵɣ ɧɚɱɢɫɥɹɟɬɫɹ ɪɟɡɟɪɜ i
S , ɨɩɪɟɞɟɥɟɧɧɚɹ ɫ ɬɨɱɧɨɫɬɶɸ ɞɨ 2 – ɯ ɡɧɚɤɨɜ ɩɨɫɥɟ 

ɡɚɩɹɬɨɣ ɩɨ ɮɨɪɦɭɥɟ: 

)1(
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1Аɤɬивы  - ɪɚɫɱɟɬɧɚɹ ɜɟɥɢɱɢɧɚ ɚɤɬɢɜɨɜ, ɜɤɥɸɱɚɹ ɞɟɛɢɬɨɪɫɤɭɸ ɡɚɞɨɥɠɟɧɧɨɫɬɶ  ɧɚ 
ɩɟɪɜɵɣ ɪɚɛɨɱɢɣ ɞɟɧɶ ɨɬɱɟɬɧɨɝɨ ɝɨɞɚ. Ⱦɟɛɢɬɨɪɫɤɭɸ ɡɚɞɨɥɠɟɧɧɨɫɬɶ ɧɚ ɩɟɪɜɵɣ ɪɚɛɨɱɢɣ 
ɞɟɧɶ ɨɬɱɟɬɧɨɝɨ ɝɨɞɚ ɧɟɨɛɯɨɞɢɦɨ ɭɱɢɬɵɜɚɬɶ ɞɨ ɧɚɱɢɫɥɟɧɢɹ ɜɨɡɧɚɝɪɚɠɞɟɧɢɣ ɢ ɪɟɡɟɪɜɚ ɧɚ 
ɜɵɩɥɚɬɭ ɜɨɡɧɚɝɪɚɠɞɟɧɢɹ ɡɚ ɩɟɪɜɵɣ ɪɚɛɨɱɢɣ ɞɟɧɶ ɨɬɱɟɬɧɨɝɨ ɝɨɞɚ. ȼ ɫɥɭɱɚɟ ɨɩɥɚɬɵ ɜ 
ɩɟɪɜɵɣ ɪɚɛɨɱɢɣ ɞɟɧɶ ɨɬɱɟɬɧɨɝɨ ɝɨɞɚ ɭɩɪɚɜɥɹɸɳɟɣ ɤɨɦɩɚɧɢɟɣ ɢɡ ɉɂɎ ɜɨɡɧɚɝɪɚɠɞɟɧɢɣ, 
ɧɚɱɢɫɥɟɧɧɵɯ ɜ ɩɟɪɜɵɣ ɪɚɛɨɱɢɣ ɞɟɧɶ ɨɬɱɟɬɧɨɝɨ ɝɨɞɚ, ɧɟɨɛɯɨɞɢɦɨ ɩɪɢ ɨɩɪɟɞɟɥɟɧɢɢ 
ɪɚɫɱɟɬɧɨɣ ɜɟɥɢɱɢɧɵ ɚɤɬɢɜɨɜ ɧɚ ɩɟɪɜɵɣ ɪɚɛɨɱɢɣ ɞɟɧɶ ɨɬɱɟɬɧɨɝɨ ɝɨɞɚ ɭɜɟɥɢɱɢɬɶ ɫɭɦɦɭ 
ɚɤɬɢɜɨɜ ɧɚ ɫɭɦɦɭ ɭɩɥɚɱɟɧɧɵɯ ɜɨɡɧɚɝɪɚɠɞɟɧɢɣ ɜ ɩɟɪɜɵɣ ɪɚɛɨɱɢɣ ɞɟɧɶ ɨɬɱɟɬɧɨɝɨ ɝɨɞɚ.  
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1Кɬ  - ɜɟɥɢɱɢɧɚ ɤɪɟɞɢɬɨɪɫɤɨɣ ɡɚɞɨɥɠɟɧɧɨɫɬɢ ɛɟɡ ɭɱɟɬɚ ɧɚɱɢɫɥɟɧɧɵɯ ɜɨɡɧɚɝɪɚɠɞɟɧɢɣ 
ɧɚ ɩɟɪɜɵɣ ɪɚɛɨɱɢɣ ɞɟɧɶ ɨɬɱɟɬɧɨɝɨ ɝɨɞɚ. 

x - ɩɪɨɰɟɧɬɧɚɹ ɫɬɚɜɤɚ, ɫɨɨɬɜɟɬɫɬɜɭɸɳɚɹ: 

ɍКnx  -  ɪɚɡɦɟɪ ɜɨɡɧɚɝɪɚɠɞɟɧɢɹ ɭɩɪɚɜɥɹɸɳɟɣ ɤɨɦɩɚɧɢɢ ɨɬɧɨɫɢɬɟɥɶɧɨ ɋȽɋɑȺ, ɭɫɬɚɧɨɜɥɟɧɧɵɣ 
ɩɪɚɜɢɥɚɦɢ Ⱦɍ ɉɂɎ (ɜ ɞɨɥɹɯ), ɞɟɣɫɬɜɭɸɳɢɣ ɧɚ ɩɟɪɜɵɣ ɪɚɛɨɱɢɣ ɞɟɧɶ ɨɬɱɟɬɧɨɝɨ ɝɨɞɚ; 

ɩɪnx  - ɫɨɜɨɤɭɩɧɵɣ ɪɚɡɦɟɪ ɜɨɡɧɚɝɪɚɠɞɟɧɢɣ ɫɩɟɰɢɚɥɢɡɢɪɨɜɚɧɧɨɦɭ ɞɟɩɨɡɢɬɚɪɢɸ, ɚɭɞɢɬɨɪɫɤɨɣ 
ɨɪɝɚɧɢɡɚɰɢɢ, ɨɰɟɧɳɢɤɭ ɉɂɎ (ɬɨɥɶɤɨ ɞɥɹ ɢɧɬɟɪɜɚɥɶɧɵɯ ɢ ɡɚɤɪɵɬɵɯ ɉɂɎ), ɛɢɪɠɟ (ɬɨɥɶɤɨ 
ɞɥɹ ɛɢɪɠɟɜɨɝɨ ɉɂɎ) ɢ ɥɢɰɭ, ɨɫɭɳɟɫɬɜɥɹɸɳɟɦɭ ɜɟɞɟɧɢɟ ɪɟɟɫɬɪɚ ɜɥɚɞɟɥɶɰɟɜ ɢɧɜɟɫɬɢɰɢɨɧɧɵɯ 
ɩɚɟɜ ɉɂɎ, ɨɬɧɨɫɢɬɟɥɶɧɨ ɋȽɋɑȺ, ɭɫɬɚɧɨɜɥɟɧɧɵɣ ɩɪɚɜɢɥɚɦɢ Ⱦɍ (ɜ ɞɨɥɹɯ), ɞɟɣɫɬɜɭɸɳɢɣ ɧɚ 
ɩɟɪɜɵɣ ɪɚɛɨɱɢɣ ɞɟɧɶ ɨɬɱɟɬɧɨɝɨ ɝɨɞɚ; 

n
x - ɤɚɠɞɚɹ ɩɪɨɰɟɧɬɧɚɹ ɫɬɚɜɤɚ, ɞɟɣɫɬɜɨɜɚɜɲɚɹ ɧɚ ɩɟɪɜɵɣ ɪɚɛɨɱɢɣ ɞɟɧɶ ɨɬɱɟɬɧɨɝɨ ɝɨɞɚ 

Ɂɧɚɱɟɧɢɟ     ɧɟ ɨɤɪɭɝɥɹɟɬɫɹ. 

Ɉɤɪɭɝɥɟɧɢɟ ɩɪɢ ɪɚɫɱɟɬɟ 
i

S  ɢ ɪаɫчɋЧА1 ɩɪɨɢɡɜɨɞɢɬɫɹ ɧɚ ɤɚɠɞɨɦ ɞɟɣɫɬɜɢɢ ɞɨ 2-ɯ ɡɧɚɤɨɜ ɩɨɫɥɟ 
ɡɚɩɹɬɨɣ. 

 

 ɧɚ ɞɪɭɝɢɟ ɞɧɢ ɨɩɪɟɞɟɥɟɧɢɹ ɋɑȺ (ɡɚ ɢɫɤɥɸɱɟɧɢɟɦ ɩɟɪɜɨɝɨ ɪɚɛɨɱɟɝɨ ɞɧɹ ɨɬɱɟɬɧɨɝɨ ɝɨɞɚ): 
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ɝɞɟ: 

k – ɩɨɪɹɞɤɨɜɵɣ ɧɨɦɟɪ ɤɚɠɞɨɝɨ ɧɚɱɢɫɥɟɧɢɹ ɪɟɡɟɪɜɚ ɜ ɨɬɱɟɬɧɨɦ ɝɨɞɭ, ɩɪɢɧɢɦɚɸɳɢɣ 
ɡɧɚɱɟɧɢɹ ɨɬ 1 ɞɨ i. k=i – ɩɨɪɹɞɤɨɜɵɣ ɧɨɦɟɪ ɩɨɫɥɟɞɧɟɝɨ (ɬɟɤɭɳɟɝɨ) ɧɚɱɢɫɥɟɧɢɹ ɪɟɡɟɪɜɚ; 

k
S - ɫɭɦɦɚ ɤɚɠɞɨɝɨ ɩɪɨɢɡɜɟɞɟɧɧɨɝɨ ɜ ɬɟɤɭɳɟɦ ɨɬɱɟɬɧɨɦ ɝɨɞɭ ɧɚɱɢɫɥɟɧɢɹ ɪɟɡɟɪɜɚ;     

 

i
S - ɫɭɦɦɚ  ɨɱɟɪɟɞɧɨɝɨ  (ɬɟɤɭɳɟɝɨ) ɧɚɱɢɫɥɟɧɢɹ ɪɟɡɟɪɜɚ ɜ ɬɟɤɭɳɟɦ ɨɬɱɟɬɧɨɦ ɝɨɞɭ; 
D  - ɤɨɥɢɱɟɫɬɜɨ ɪɚɛɨɱɢɯ ɞɧɟɣ ɜ ɬɟɤɭɳɟɦ ɤɚɥɟɧɞɚɪɧɨɦ ɝɨɞɭ; 

i
Ɍ - ɤɨɥɢɱɟɫɬɜɨ ɪɚɛɨɱɢɯ ɞɧɟɣ ɩɟɪɢɨɞɚ, ɨɩɪɟɞɟɥɟɧɧɨɝɨ ɫ ɧɚɱɚɥɚ ɬɟɤɭɳɟɝɨ ɨɬɱɟɬɧɨɝɨ ɝɨɞɚ ɞɨ 
(ɜɤɥɸɱɚɹ) ɞɚɬɵ ɧɚɱɢɫɥɟɧɢɹ ɪɟɡɟɪɜɚ 

i
S ;  

t – ɩɨɪɹɞɤɨɜɵɣ ɧɨɦɟɪ ɪɚɛɨɱɟɝɨ ɞɧɹ, ɩɪɢɧɚɞɥɟɠɚɳɟɝɨ ɩɟɪɢɨɞɭ, ɡɚ ɤɨɬɨɪɵɣ ɨɩɪɟɞɟɥɟɧɨ  
i

Ɍ , ɩɪɢɧɢɦɚɸɳɢɣ ɡɧɚɱɟɧɢɹ ɨɬ 1 ɞɨ d. t=d – ɩɨɪɹɞɤɨɜɵɣ ɧɨɦɟɪ ɪɚɛɨɱɟɝɨ ɞɧɹ ɧɚɱɢɫɥɟɧɢɹ ɪɟɡɟɪɜɚ 

i
S ; 

t
ɋЧА - ɫɬɨɢɦɨɫɬɶ ɱɢɫɬɵɯ ɚɤɬɢɜɨɜ ɩɨ ɫɨɫɬɨɹɧɢɸ ɧɚ ɤɨɧɟɰ ɤɚɠɞɨɝɨ ɪɚɛɨɱɟɝɨ ɞɧɹ t, ɡɚ 
ɢɫɤɥɸɱɟɧɢɟɦ ɞɧɹ d. ȿɫɥɢ ɧɚ ɪɚɛɨɱɢɣ ɞɟɧɶ t  ɋɑȺ ɧɟ ɨɩɪɟɞɟɥɟɧɚ, ɨɧɚ ɩɪɢɧɢɦɚɟɬɫɹ ɪɚɜɧɨɣ ɋɑȺ ɡɚ 
ɩɪɟɞɲɟɫɬɜɭɸɳɢɣ ɞɧɸ t ɪɚɛɨɱɢɣ ɞɟɧɶ ɨɬɱɟɬɧɨɝɨ ɝɨɞɚ. 
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ɪаɫч
d

ɋЧА - ɪɚɫɱɟɬɧɚɹ (ɩɪɨɦɟɠɭɬɨɱɧɚɹ) ɜɟɥɢɱɢɧɚ ɋɑȺ ɧɚ ɞɚɬɭ d, ɜ ɤɨɬɨɪɨɣ ɧɚɱɢɫɥɹɟɬɫɹ ɪɟɡɟɪɜ 
i

S , 

ɨɩɪɟɞɟɥɟɧɧɚɹ ɫ ɬɨɱɧɨɫɬɶɸ ɞɨ 2-ɯ ɡɧɚɤɨɜ ɩɨɫɥɟ ɡɚɩɹɬɨɣ ɩɨ ɮɨɪɦɭɥɟ: 
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d
Аɤɬивы - ɪɚɫɱɟɬɧɚɹ ɜɟɥɢɱɢɧɚ ɚɤɬɢɜɨɜ, ɜɤɥɸɱɚɹ ɞɟɛɢɬɨɪɫɤɭɸ ɡɚɞɨɥɠɟɧɧɨɫɬɶ  ɧɚ ɞɚɬɭ 

d. Ⱦɟɛɢɬɨɪɫɤɭɸ ɡɚɞɨɥɠɟɧɧɨɫɬɶ ɧɚ ɞɚɬɭ d ɧɟɨɛɯɨɞɢɦɨ ɭɱɢɬɵɜɚɬɶ ɞɨ ɧɚɱɢɫɥɟɧɢɹ 
ɜɨɡɧɚɝɪɚɠɞɟɧɢɣ ɢ ɪɟɡɟɪɜɚ ɧɚ ɜɵɩɥɚɬɭ ɜɨɡɧɚɝɪɚɠɞɟɧɢɹ ɡɚ ɞɚɬɭ d. ȼ ɫɥɭɱɚɟ ɨɩɥɚɬɵ ɜ ɞɚɬɭ 
d ɭɩɪɚɜɥɹɸɳɟɣ ɤɨɦɩɚɧɢɟɣ ɢɡ ɉɂɎ ɜɨɡɧɚɝɪɚɠɞɟɧɢɣ, ɧɚɱɢɫɥɟɧɧɵɯ ɜ ɞɚɬɭ d, ɧɟɨɛɯɨɞɢɦɨ 
ɩɪɢ ɨɩɪɟɞɟɥɟɧɢɢ ɪɚɫɱɟɬɧɨɣ ɜɟɥɢɱɢɧɵ ɚɤɬɢɜɨɜ ɧɚ ɞɚɬɭ d ɭɜɟɥɢɱɢɬɶ ɫɭɦɦɭ ɚɤɬɢɜɨɜ ɧɚ 
ɫɭɦɦɭ ɭɩɥɚɱɟɧɧɵɯ ɜɨɡɧɚɝɪɚɠɞɟɧɢɣ ɜ ɞɚɬɭ d.  

d
Кɬ  - ɜɟɥɢɱɢɧɚ ɤɪɟɞɢɬɨɪɫɤɨɣ ɡɚɞɨɥɠɟɧɧɨɫɬɢ ɛɟɡ ɭɱɟɬɚ ɧɚɱɢɫɥɟɧɧɵɯ ɜɨɡɧɚɝɪɚɠɞɟɧɢɣ 
ɧɚ ɞɚɬɭ d, ɜɤɥɸɱɚɹ ɨɫɬɚɬɨɤ ɪɟɡɟɪɜɚ ɧɚ ɜɵɩɥɚɬɭ ɜɨɡɧɚɝɪɚɠɞɟɧɢɹ ɧɚ ɞɚɬɭ d-1, ɝɞɟ d-1 –
ɩɪɟɞɲɟɫɬɜɭɸɳɢɣ ɪɚɛɨɱɢɣ ɞɟɧɶ ɞɚɬɟ d.  






1

1

i

k

k
S - ɨɛɳɚɹ ɫɭɦɦɚ ɪɟɡɟɪɜɨɜ ɧɚ ɜɵɩɥɚɬɭ ɜɨɡɧɚɝɪɚɠɞɟɧɢɹ, ɧɚɱɢɫɥɟɧɧɵɯ ɫ ɧɚɱɚɥɚ ɝɨɞɚ 

ɞɨ ɞɚɬɵ d. 

x - ɩɪɨɰɟɧɬɧɚɹ ɫɬɚɜɤɚ, ɫɨɨɬɜɟɬɫɬɜɭɸɳɚɹ: 

ɍКnx  -  ɪɚɡɦɟɪ ɜɨɡɧɚɝɪɚɠɞɟɧɢɹ ɭɩɪɚɜɥɹɸɳɟɣ ɤɨɦɩɚɧɢɢ ɨɬɧɨɫɢɬɟɥɶɧɨ ɋȽɋɑȺ, ɭɫɬɚɧɨɜɥɟɧɧɵɣ 
ɩɪɚɜɢɥɚɦɢ Ⱦɍ ɉɂɎ (ɜ ɞɨɥɹɯ), ɞɟɣɫɬɜɭɸɳɢɣ ɜ ɬɟɱɟɧɢɟ ɩɟɪɢɨɞɚ 

i
Ɍ ; 

ɩɪnx  - ɫɨɜɨɤɭɩɧɵɣ ɪɚɡɦɟɪ ɜɨɡɧɚɝɪɚɠɞɟɧɢɣ ɫɩɟɰɢɚɥɢɡɢɪɨɜɚɧɧɨɦɭ ɞɟɩɨɡɢɬɚɪɢɸ, ɚɭɞɢɬɨɪɫɤɨɣ 
ɨɪɝɚɧɢɡɚɰɢɢ, ɨɰɟɧɳɢɤɭ ɉɂɎ (ɬɨɥɶɤɨ ɞɥɹ ɢɧɬɟɪɜɚɥɶɧɵɯ ɢ ɡɚɤɪɵɬɵɯ ɉɂɎ), ɛɢɪɠɟ (ɬɨɥɶɤɨ 
ɞɥɹ ɛɢɪɠɟɜɨɝɨ ɉɂɎ) ɢ ɥɢɰɭ, ɨɫɭɳɟɫɬɜɥɹɸɳɟɦɭ ɜɟɞɟɧɢɟ ɪɟɟɫɬɪɚ ɜɥɚɞɟɥɶɰɟɜ ɢɧɜɟɫɬɢɰɢɨɧɧɵɯ 
ɩɚɟɜ ɉɂɎ, ɨɬɧɨɫɢɬɟɥɶɧɨ ɋȽɋɑȺ, ɭɫɬɚɧɨɜɥɟɧɧɵɣ ɩɪɚɜɢɥɚɦɢ Ⱦɍ ɉɂɎ (ɜ ɞɨɥɹɯ), ɞɟɣɫɬɜɭɸɳɢɣ ɜ 
ɬɟɱɟɧɢɟ ɩɟɪɢɨɞɚ 

i
Ɍ ; 

N – ɤɨɥ-ɜɨ ɫɬɚɜɨɤ, ɞɟɣɫɬɜɨɜɚɜɲɢɯ ɜ ɨɬɱɟɬɧɨɦɭ ɝɨɞɭ; 

n
x - ɤɚɠɞɚɹ ɩɪɨɰɟɧɬɧɚɹ ɫɬɚɜɤɚ, ɞɟɣɫɬɜɨɜɚɜɲɚɹ ɜ ɬɟɱɟɧɢɟ ɩɟɪɢɨɞɚ 

i
Ɍ ; 

n
Ɍ - ɤɨɥɢɱɟɫɬɜɨ ɪɚɛɨɱɢɯ ɞɧɟɣ ɩɟɪɢɨɞɚ, ɜ ɤɨɬɨɪɨɦ ɞɟɣɫɬɜɨɜɚɥɚ ɫɬɚɜɤɚ 

n
x , ɩɪɢɧɚɞɥɟɠɚɳɟɟ 

ɩɟɪɢɨɞɭ 
i

Ɍ , ɝɞɟ 
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Ɂɧɚɱɟɧɢɹ ;                

ɧɟ ɨɤɪɭɝɥɹɸɬɫɹ. 

Ɉɤɪɭɝɥɟɧɢɟ ɩɪɢ ɪɚɫɱɟɬɟ i
S

 ɢ 
ɪаɫч

d
ɋЧА ɩɪɨɢɡɜɨɞɢɬɫɹ ɧɚ ɤɚɠɞɨɦ ɞɟɣɫɬɜɢɢ ɞɨ 2-ɯ ɡɧɚɤɨɜ 

ɩɨɫɥɟ ɡɚɩɹɬɨɣ. 

 

Ɋɚɡɦɟɪ ɫɮɨɪɦɢɪɨɜɚɧɧɨɝɨ ɪɟɡɟɪɜɚ ɧɚ ɜɵɩɥɚɬɭ ɜɨɡɧɚɝɪɚɠɞɟɧɢɹ ɭɦɟɧɶɲɚɟɬɫɹ ɧɚ ɫɭɦɦɵ 
ɧɚɱɢɫɥɟɧɧɨɝɨ ɜ ɬɟɱɟɧɢɟ ɨɬɱɟɬɧɨɝɨ ɝɨɞɚ ɜɨɡɧɚɝɪɚɠɞɟɧɢɹ ɭɩɪɚɜɥɹɸɳɟɣ ɤɨɦɩɚɧɢɢ, 
ɫɩɟɰɢɚɥɢɡɢɪɨɜɚɧɧɨɦɭ ɞɟɩɨɡɢɬɚɪɢɸ, ɚɭɞɢɬɨɪɫɤɨɣ ɨɪɝɚɧɢɡɚɰɢɢ, ɢ ɥɢɰɭ, ɨɫɭɳɟɫɬɜɥɹɸɳɟɦɭ ɜɟɞɟɧɢɟ 
ɪɟɟɫɬɪɚ ɜɥɚɞɟɥɶɰɟɜ ɢɧɜɟɫɬɢɰɢɨɧɧɵɯ ɩɚɟɜ ɩɚɟɜɨɝɨ ɢɧɜɟɫɬɢɰɢɨɧɧɨɝɨ ɮɨɧɞɚ. 

ɇɟ ɢɫɩɨɥɶɡɨɜɚɧɧɵɣ ɜ ɬɟɱɟɧɢɟ ɨɬɱɟɬɧɨɝɨ ɝɨɞɚ ɪɟɡɟɪɜ ɧɚ ɜɵɩɥɚɬɭ ɜɨɡɧɚɝɪɚɠɞɟɧɢɹ ɩɨɞɥɟɠɢɬ 
ɜɨɫɫɬɚɧɨɜɥɟɧɢɸ ɩɨ ɨɤɨɧɱɚɧɢɸ ɨɬɱɟɬɧɨɝɨ ɝɨɞɚ, ɧɨ ɧɟ ɩɨɡɞɧɟɟ ɩɟɪɜɨɝɨ ɪɚɛɨɱɟɝɨ ɞɧɹ ɝɨɞɚ, 
ɫɥɟɞɭɸɳɟɝɨ ɡɚ ɨɬɱɟɬɧɵɦ, ɢ ɩɪɢɡɧɚɟɬɫɹ ɜ ɫɨɫɬɚɜɟ ɩɪɨɱɢɯ ɞɨɯɨɞɨɜ. ɍɤɚɡɚɧɧɨɟ ɜɨɫɫɬɚɧɨɜɥɟɧɢɟ 
ɨɬɪɚɠɚɟɬɫɹ ɩɪɢ ɩɟɪɜɨɦ ɨɩɪɟɞɟɥɟɧɢɢ ɋɑȺ ɜ ɝɨɞɭ ɫɥɟɞɭɸɳɢɦ ɡɚ ɨɬɱɟɬɧɵɦ ɝɨɞɨɦ. 
 

ɉɈɊəȾɈɄ ɍɊȿȽɍɅɂɊɈȼȺɇɂə ɊȺɁɇɈȽɅȺɋɂɃ ɆȿɀȾɍ ɍɉɊȺȼɅəɘɓȿɃ 
ɄɈɆɉȺɇɂȿɃ ɂ ɋɉȿɐɂȺɅɂɁɂɊɈȼȺɇɇɕɆ ȾȿɉɈɁɂɌȺɊɂȿɆ ɉɊɂ ɈɉɊȿȾȿɅȿɇɂɂ 
ɋɌɈɂɆɈɋɌɂ ɑɂɋɌɕɏ ȺɄɌɂȼɈȼ 

ȼ ɫɥɭɱɚɟ ɨɛɧɚɪɭɠɟɧɢɹ ɪɚɫɯɨɠɞɟɧɢɣ ɩɪɢ ɫɜɟɪɤɟ ɋɩɪɚɜɤɢ ɨ ɋɑȺ ɉɂɎ ɋɩɟɰɢɚɥɢɡɢɪɨɜɚɧɧɵɣ 
ɞɟɩɨɡɢɬɚɪɢɣ ɢ ɍɩɪɚɜɥɹɸɳɚɹ ɤɨɦɩɚɧɢɹ ɉɂɎ ɜɵɹɫɧɹɸɬ ɩɪɢɱɢɧɭ ɪɚɫɯɨɠɞɟɧɢɣ ɢ ɫɨɝɥɚɫɨɜɵɜɚɸɬ 
ɜɨɡɦɨɠɧɨɫɬɢ ɢɯ ɭɫɬɪɚɧɟɧɢɹ.  

ȼ ɫɥɭɱɚɟ ɟɫɥɢ ɪɚɫɯɨɠɞɟɧɢɹ ɧɟ ɛɵɥɢ ɭɫɬɪɚɧɟɧɵ ɞɨ ɢɫɬɟɱɟɧɢɹ ɩɪɟɞɟɥɶɧɨɝɨ ɫɪɨɤɚ 
ɩɪɟɞɨɫɬɚɜɥɟɧɢɹ ɨɬɱɟɬɧɨɫɬɢ, ɮɚɤɬ ɨɛɧɚɪɭɠɟɧɢɹ ɪɚɫɯɨɠɞɟɧɢɣ ɮɢɤɫɢɪɭɟɬɫɹ ɜ ɉɪɨɬɨɤɨɥɟ 
ɪɚɫɯɨɠɞɟɧɢɣ ɪɟɡɭɥɶɬɚɬɨɜ ɫɜɟɪɤɢ ɋɑȺ. ɉɪɢ ɷɬɨɦ ɋɩɟɰɢɚɥɢɡɢɪɨɜɚɧɧɵɣ ɞɟɩɨɡɢɬɚɪɢɣ ɧɟ ɡɚɜɟɪɹɟɬ 
ɋɩɪɚɜɤɭ ɨ ɋɑȺ ɉɂɎ ɢ ɧɟ ɩɨɡɞɧɟɟ 3 (Ɍɪɢ) ɪɚɛɨɱɢɯ ɞɧɟɣ ɫ ɞɚɬɵ ɩɨɞɩɢɫɚɧɢɹ ɉɪɨɬɨɤɨɥɚ 
ɪɚɫɯɨɠɞɟɧɢɣ ɪɟɡɭɥɶɬɚɬɨɜ ɫɜɟɪɤɢ ɋɑȺ ɭɜɟɞɨɦɥɹɟɬ ɨ ɮɚɤɬɟ ɪɚɫɯɨɠɞɟɧɢɹ Ȼɚɧɤ Ɋɨɫɫɢɢ. 

Ɏɚɤɬ ɩɨɫɥɟɞɭɸɳɟɝɨ ɭɫɬɪɚɧɟɧɢɹ ɪɚɫɯɨɠɞɟɧɢɣ ɩɨɞɬɜɟɪɠɞɚɟɬɫɹ ɩɭɬɟɦ ɡɚɜɟɪɟɧɢɹ ɫɩɪɚɜɤɢ ɨ 
ɋɑȺ ɋɩɟɰɢɚɥɢɡɢɪɨɜɚɧɧɵɦ ɞɟɩɨɡɢɬɚɪɢɟɦ. 
 

ɉȿɊȿɊȺɋɑȿɌ ɋɑȺ 
ȼ ɫɥɭɱɚɟ ɜɵɹɜɥɟɧɢɹ ɨɲɢɛɤɢ ɜ ɪɚɫɱɟɬɟ ɋɑȺ ɢ ɪɚɫɱɟɬɧɨɣ ɫɬɨɢɦɨɫɬɢ ɨɞɧɨɝɨ ɢɧɜɟɫɬɢɰɢɨɧɧɨɝɨ 

ɩɚɹ, ɋɩɟɰɢɚɥɢɡɢɪɨɜɚɧɧɵɣ ɞɟɩɨɡɢɬɚɪɢɣ ɢ ɍɩɪɚɜɥɹɸɳɚɹ ɤɨɦɩɚɧɢɹ ɨɫɭɳɟɫɬɜɥɹɸɬ ɫɥɟɞɭɸɳɢɟ 
ɞɟɣɫɬɜɢɹ: 

ȿɫɥɢ ɜɵɹɜɥɟɧɧɨɟ ɨɬɤɥɨɧɟɧɢɟ ɢɫɩɨɥɶɡɨɜɚɧɧɨɣ ɜ ɪɚɫɱɟɬɟ ɫɬɨɢɦɨɫɬɢ ɚɤɬɢɜɚ (ɨɛɹɡɚɬɟɥɶɫɬɜɚ) 
ɫɨɫɬɚɜɥɹɟɬ ɦɟɧɟɟ ɱɟɦ 0,1% ɤɨɪɪɟɤɬɧɨɣ ɋɑȺ, ɢ ɨɬɤɥɨɧɟɧɢɟ ɋɑȺ ɧɚ ɷɬɨɬ ɦɨɦɟɧɬ ɪɚɫɱɟɬɚ ɫɨɫɬɚɜɥɹɟɬ 
ɦɟɧɟɟ 0,1% ɤɨɪɪɟɤɬɧɨɣ ɋɑȺ, ɍɩɪɚɜɥɹɸɳɚɹ ɤɨɦɩɚɧɢɹ ɢ ɋɩɟɰɢɚɥɢɡɢɪɨɜɚɧɧɵɣ ɞɟɩɨɡɢɬɚɪɢɣ 
ɨɩɪɟɞɟɥɹɸɬ, ɧɟ ɩɪɢɜɟɥɨ ɥɢ ɜɵɹɜɥɟɧɧɨɟ ɨɬɤɥɨɧɟɧɢɟ ɤ ɩɨɫɥɟɞɭɸɳɢɦ ɨɬɤɥɨɧɟɧɢɹɦ, ɜ ɱɚɫɬɢ  
ɢɫɩɨɥɶɡɨɜɚɧɧɨɣ ɜ ɪɚɫɱɟɬɟ ɫɬɨɢɦɨɫɬɢ ɚɤɬɢɜɚ (ɨɛɹɡɚɬɟɥɶɫɬɜɚ) ɢ ɋɑȺ, ɫɨɫɬɚɜɥɹɸɳɢɦ ɦɟɧɟɟ 0,1%  
ɤɨɪɪɟɤɬɧɨɣ ɋɑȺ ɢ ɧɟ  ɩɪɨɢɡɜɨɞɹɬ ɩɟɪɟɫɱɟɬ ɋɑȺ ɢ ɪɚɫɱɟɬɧɨɣ ɫɬɨɢɦɨɫɬɢ ɨɞɧɨɝɨ ɢɧɜɟɫɬɢɰɢɨɧɧɨɝɨ 
ɩɚɹ, ɱɢɫɥɚ ɢɧɜɟɫɬɢɰɢɨɧɧɵɯ ɩɚɟɜ ɧɚ ɥɢɰɟɜɵɯ ɫɱɟɬɚɯ ɜɥɚɞɟɥɶɰɟɜ. ɍɩɪɚɜɥɹɸɳɚɹ ɤɨɦɩɚɧɢɹ ɢ 
ɋɩɟɰɢɚɥɢɡɢɪɨɜɚɧɧɵɣ ɞɟɩɨɡɢɬɚɪɢɣ ɨɛɹɡɚɧɵ ɩɪɢɧɹɬɶ ɦɟɪɵ ɞɥɹ ɩɪɟɞɨɬɜɪɚɳɟɧɢɹ ɟɝɨ ɩɨɜɬɨɪɟɧɢɹ. 
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ȼ ɫɥɭɱɚɟ ɟɫɥɢ ɜɵɹɜɥɟɧɧɨɟ ɨɬɤɥɨɧɟɧɢɟ ɢɫɩɨɥɶɡɨɜɚɧɧɨɣ ɜ ɪɚɫɱɟɬɟ ɫɬɨɢɦɨɫɬɢ ɚɤɬɢɜɚ 
(ɨɛɹɡɚɬɟɥɶɫɬɜɚ) ɫɨɫɬɚɜɥɹɟɬ 0,1% ɢ ɛɨɥɟɟ ɤɨɪɪɟɤɬɧɨɣ ɋɑȺ, ɢ ɨɬɤɥɨɧɟɧɢɟ ɋɑȺ ɧɚ ɷɬɨɬ ɦɨɦɟɧɬ 
ɪɚɫɱɟɬɚ ɫɨɫɬɚɜɥɹɟɬ 0,1% ɢ ɛɨɥɟɟ ɤɨɪɪɟɤɬɧɨɣ ɋɑȺ, ɋɩɟɰɢɚɥɢɡɢɪɨɜɚɧɧɵɣ ɞɟɩɨɡɢɬɚɪɢɣ ɢ 
ɍɩɪɚɜɥɹɸɳɚɹ ɤɨɦɩɚɧɢɹ ɩɪɨɢɡɜɨɞɹɬ ɩɟɪɟɫɱɟɬ ɋɑȺ ɢ  ɪɚɫɱɟɬɧɨɣ ɫɬɨɢɦɨɫɬɢ ɢɧɜɟɫɬɢɰɢɨɧɧɨɝɨ ɩɚɹ. 
ɍɩɪɚɜɥɹɸɳɚɹ ɤɨɦɩɚɧɢɹ ɨɫɭɳɟɫɬɜɥɹɟɬ ɜɨɡɦɟɳɟɧɢɟ ɭɳɟɪɛɚ ɜɥɚɞɟɥɶɰɚɦ ɢɧɜɟɫɬɢɰɢɨɧɧɵɯ ɩɚɟɜ ɜ 
ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɧɨɪɦɚɬɢɜɧɵɦɢ ɩɪɚɜɨɜɵɦɢ ɚɤɬɚɦɢ. ȼɫɟ ɢɫɩɪɚɜɥɟɧɢɹ ɜɧɨɫɹɬɫɹ ɜ ɪɟɝɢɫɬɪɵ ɭɱɟɬɚ 
ɬɟɤɭɳɢɦ ɪɚɛɨɱɢɦ ɞɧёɦ 

ɋɩɟɰɢɚɥɢɡɢɪɨɜɚɧɧɵɣ ɞɟɩɨɡɢɬɚɪɢɣ ɢ ɍɩɪɚɜɥɹɸɳɚɹ ɤɨɦɩɚɧɢɹ ɫɨɫɬɚɜɥɹɸɬ Ⱥɤɬ ɨ ɜɵɹɜɥɟɧɧɨɦ 
ɨɬɤɥɨɧɟɧɢɢ ɢ ɮɚɤɬɟ ɟɝɨ ɭɫɬɪɚɧɟɧɢɹ. ɉɪɢ ɷɬɨɦ ɋɩɟɰɢɚɥɢɡɢɪɨɜɚɧɧɵɣ ɞɟɩɨɡɢɬɚɪɢɣ ɧɟ ɩɨɡɞɧɟɟ 3 
(Ɍɪɢ) ɪɚɛɨɱɢɯ ɞɧɟɣ ɫ ɞɚɬɵ ɩɨɞɩɢɫɚɧɢɹ Ⱥɤɬɚ ɨ ɜɵɹɜɥɟɧɧɨɦ ɨɬɤɥɨɧɟɧɢɢ ɢ ɮɚɤɬɟ ɟɝɨ ɭɫɬɪɚɧɟɧɢɹ 
ɭɜɟɞɨɦɥɹɟɬ ɨ ɮɚɤɬɟ ɨɬɤɥɨɧɟɧɢɹ Ȼɚɧɤ Ɋɨɫɫɢɢ. 
 

ɉɈɊəȾɈɄ ɈɉɊȿȾȿɅȿɇɂə ȾȺɌɕ ɂ ȼɊȿɆȿɇɂ, ɉɈ ɋɈɋɌɈəɇɂɘ ɇȺ ɄɈɌɈɊɕȿ 
ɈɉɊȿȾȿɅəȿɌɋə ɋɌɈɂɆɈɋɌɖ ɂɆɍɓȿɋɌȼȺ, ɉȿɊȿȾȺɇɇɈȽɈ ȼ ɈɉɅȺɌɍ 
ɂɇȼȿɋɌɂɐɂɈɇɇɕɏ ɉȺȿȼ ɉɂɎ 

 
ɋɬɨɢɦɨɫɬɶ ɢɦɭɳɟɫɬɜɚ, ɩɟɪɟɞɚɧɧɨɝɨ ɜ ɨɩɥɚɬɭ ɢɧɜɟɫɬɢɰɢɨɧɧɵɯ ɩɚɟɜ ɉɂɎ, ɨɩɪɟɞɟɥɹɟɬɫɹ ɜ 

ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɬɪɟɛɨɜɚɧɢɹɦɢ Ɏɟɞɟɪɚɥɶɧɨɝɨ ɡɚɤɨɧɚ «Ɉɛ ɢɧɜɟɫɬɢɰɢɨɧɧɵɯ ɮɨɧɞɚɯ», ɩɪɢɧɹɬɵɯ ɜ 
ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɧɢɦ ɧɨɪɦɚɬɢɜɧɵɯ ɚɤɬɨɜ, ɬɪɟɛɨɜɚɧɢɹɦɢ ɍɤɚɡɚɧɢɹ ɢ ɉɪɚɜɢɥɚɦɢ ɨɩɪɟɞɟɥɟɧɢɹ ɋɑȺ. 

Ⱦɚɬɚ, ɩɨ ɫɨɫɬɨɹɧɢɸ ɧɚ ɤɨɬɨɪɭɸ ɨɩɪɟɞɟɥɹɟɬɫɹ ɫɬɨɢɦɨɫɬɶ ɢɦɭɳɟɫɬɜɚ, ɩɟɪɟɞɚɧɧɨɝɨ ɜ ɨɩɥɚɬɭ 
ɢɧɜɟɫɬɢɰɢɨɧɧɵɯ ɩɚɟɜ ɉɂɎ, ɧɟ ɦɨɠɟɬ ɛɵɬɶ ɨɩɪɟɞɟɥɟɧɚ ɪɚɧɧɟɟ ɞɚɬɵ ɩɟɪɟɞɚɱɢ ɬɚɤɨɝɨ ɢɦɭɳɟɫɬɜɚ ɜ 
ɨɩɥɚɬɭ ɢɧɜɟɫɬɢɰɢɨɧɧɵɯ ɩɚɟɜ, ɡɚ ɢɫɤɥɸɱɟɧɢɟɦ ɫɥɭɱɚɟɜ ɨɩɪɟɞɟɥɟɧɢɹ ɫɬɨɢɦɨɫɬɢ ɢɦɭɳɟɫɬɜɚ, 
ɩɟɪɟɞɚɧɧɨɝɨ ɜ ɨɩɥɚɬɭ ɢɧɜɟɫɬɢɰɢɨɧɧɵɯ ɩɚɟɜ ɉɂɎ, ɧɚ ɨɫɧɨɜɚɧɢɢ ɨɬɱɟɬɚ ɨɰɟɧɳɢɤɚ. 

Ⱦɚɬɚ, ɩɨ ɫɨɫɬɨɹɧɢɸ ɧɚ ɤɨɬɨɪɭɸ ɨɩɪɟɞɟɥɹɟɬɫɹ ɫɬɨɢɦɨɫɬɶ ɢɦɭɳɟɫɬɜɚ, ɩɟɪɟɞɚɧɧɨɝɨ ɜ ɨɩɥɚɬɭ 
ɢɧɜɟɫɬɢɰɢɨɧɧɵɯ ɩɚɟɜ ɉɂɎ, ɧɚ ɨɫɧɨɜɚɧɢɢ ɨɬɱɟɬɚ ɨɰɟɧɳɢɤɚ, ɧɟ ɦɨɠɟɬ ɛɵɬɶ ɪɚɧɟɟ ɬɪɟɯ ɦɟɫɹɰɟ ɞɨ 
ɞɚɬɵ ɩɟɪɟɞɚɱɢ ɬɚɤɨɝɨ ɢɦɭɳɟɫɬɜɚ ɜ ɨɩɥɚɬɭ ɢɧɜɟɫɬɢɰɢɨɧɧɵɯ ɩɚɟɜ ɉɂɎ. 

ɋɬɨɢɦɨɫɬɶ ɢɦɭɳɟɫɬɜɚ, ɩɟɪɟɞɚɧɧɨɝɨ ɜ ɨɩɥɚɬɭ ɢɧɜɟɫɬɢɰɢɨɧɧɵɯ ɩɚɟɜ ɉɂɎ, ɨɩɪɟɞɟɥɹɟɬɫɹ ɩɨ 
ɫɨɫɬɨɹɧɢɸ ɧɚ 23:59:59 ɧɚ ɞɚɬɭ ɩɟɪɟɞɚɱɢ ɢɦɭɳɟɫɬɜɚ ɜ ɨɩɥɚɬɭ ɢɧɜɟɫɬɢɰɢɨɧɧɵɯ ɩɚɟɜ ɉɂɎ.
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ɉɪɢɥɨɠɟɧɢɟ 1. 

Ʉɪɢɬɟɪɢɢ ɩɪɢɡɧɚɧɢɹ (ɩɪɟɤɪɚɳɟɧɢɹ ɩɪɢɡɧɚɧɢɹ) ɚɤɬɢɜɨɜ ɢ ɨɛɹɡɚɬɟɥɶɫɬɜ Ɏɨɧɞɚ 
 

Ⱥɤɬɢɜ/Ɉɛɹɡɚɬɟɥɶɫɬɜɨ Ʉɪɢɬɟɪɢɢ ɩɪɢɡɧɚɧɢɹ Ʉɪɢɬɟɪɢɢ ɩɪɟɤɪɚɳɟɧɢɹ  ɩɪɢɡɧɚɧɢɹ 

Ⱦɟɧɟɠɧɵɟ ɫɪɟɞɫɬɜɚ ɧɚ 
ɫɱɟɬɚɯ, ɜ ɬɨɦ ɱɢɫɥɟ ɧɚ 
ɬɪɚɧɡɢɬɧɵɯ, ɜɚɥɸɬɧɵɯ 
ɫɱɟɬɚɯ, ɨɬɤɪɵɬɵɯ ɧɚ 
ɭɩɪɚɜɥɹɸɳɭɸ ɤɨɦɩɚɧɢɸ 
Ⱦ.ɍ. ɉɂɎ 

Ⱦɚɬɚ ɡɚɱɢɫɥɟɧɢɹ ɞɟɧɟɠɧɵɯ ɫɪɟɞɫɬɜ ɧɚ 
ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɣ ɛɚɧɤɨɜɫɤɢɣ ɫɱɟɬ (ɪɚɫɱɟɬɧɵɣ, 
ɬɪɚɧɡɢɬɧɵɣ, ɜɚɥɸɬɧɵɣ) ɧɚ ɨɫɧɨɜɚɧɢɢ ɜɵɩɢɫɤɢ ɫ 
ɭɤɚɡɚɧɧɨɝɨ ɫɱɟɬɚ. 

• Ⱦɚɬɚ ɢɫɩɨɥɧɟɧɢɹ ɤɪɟɞɢɬɧɨɣ ɨɪɝɚɧɢɡɚɰɢɟɣ 
ɨɛɹɡɚɬɟɥɶɫɬɜ ɩɨ ɩɟɪɟɱɢɫɥɟɧɢɸ ɞɟɧɟɠɧɵɯ ɫɪɟɞɫɬɜ ɫɨ 
ɫɱɟɬɚ; 
• Ⱦɚɬɚ ɪɟɲɟɧɢɹ Ȼɚɧɤɚ Ɋɨɫɫɢɢ ɨɛ ɨɬɡɵɜɟ ɥɢɰɟɧɡɢɢ 
ɛɚɧɤɚ (ɞɟɧɟɠɧɵɟ ɫɪɟɞɫɬɜɚ ɩɟɪɟɯɨɞɹɬ ɜ ɫɬɚɬɭɫ ɩɪɨɱɟɣ 
ɞɟɛɢɬɨɪɫɤɨɣ ɡɚɞɨɥɠɟɧɧɨɫɬɢ); 
• Ⱦɚɬɚ ɥɢɤɜɢɞɚɰɢɢ ɛɚɧɤɚ ɫɨɝɥɚɫɧɨ ɢɧɮɨɪɦɚɰɢɢ, 
ɪɚɫɤɪɵɬɨɣ ɜ ɨɮɢɰɢɚɥɶɧɨɦ ɞɨɫɬɭɩɧɨɦ ɢɫɬɨɱɧɢɤɟ (ɜ 
ɬɨɦ ɱɢɫɥɟ ɡɚɩɢɫɢ ɜ ȿȽɊɘɅ ɨ ɥɢɤɜɢɞɚɰɢɢ ɛɚɧɤɚ). 

Ⱦɟɧɟɠɧɵɟ ɫɪɟɞɫɬɜɚ ɜɨ 
ɜɤɥɚɞɚɯ, ɜ ɬɨɦ ɱɢɫɥɟ ɧɚ 
ɜɚɥɸɬɧɵɯ ɫɱɟɬɚɯ, ɨɬɤɪɵɬɵɯ 
ɧɚ ɭɩɪɚɜɥɹɸɳɭɸ ɤɨɦɩɚɧɢɸ 
Ⱦ.ɍ. ɉɂɎ 

• Ⱦɚɬɚ ɡɚɱɢɫɥɟɧɢɹ ɞɟɧɟɠɧɵɯ ɫɪɟɞɫɬɜ ɧɚ 
ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɣ ɞɟɩɨɡɢɬɧɵɣ ɫɱɟɬ ɧɚ ɨɫɧɨɜɚɧɢɢ 
ɜɵɩɢɫɤɢ ɫ ɭɤɚɡɚɧɧɨɝɨ ɫɱɟɬɚ; 
• Ⱦɚɬɚ ɩɟɪɟɭɫɬɭɩɤɢ ɩɪɚɜɚ ɬɪɟɛɨɜɚɧɢɹ ɨ ɜɵɩɥɚɬɟ 
ɜɤɥɚɞɚ ɢ ɧɚɱɢɫɥɟɧɧɵɯ ɩɪɨɰɟɧɬɚɯ ɧɚ ɨɫɧɨɜɚɧɢɢ 
ɞɨɝɨɜɨɪɚ. 

• Ⱦɚɬɚ ɢɫɩɨɥɧɟɧɢɹ ɤɪɟɞɢɬɧɨɣ ɨɪɝɚɧɢɡɚɰɢɟɣ 
ɨɛɹɡɚɬɟɥɶɫɬɜ ɩɨ ɜɨɡɜɪɚɬɭ ɜɤɥɚɞɚ (ɜɨɡɜɪɚɬ ɧɚ ɫɱɟɬ 
ɉɂɎ ɞɟɧɟɠɧɵɯ ɫɪɟɞɫɬɜ ɩɨ ɞɨɝɨɜɨɪɭ ɛɚɧɤɨɜɫɤɨɝɨ 
ɜɤɥɚɞɚ); 
• Ⱦɚɬɚ ɮɚɤɬɢɱɟɫɤɨɣ ɩɟɪɟɭɫɬɭɩɤɢ ɩɪɚɜɚ ɬɪɟɛɨɜɚɧɢɹ ɨ 
ɜɵɩɥɚɬɟ ɜɤɥɚɞɚ ɢ ɧɚɱɢɫɥɟɧɧɵɯ ɩɪɨɰɟɧɬɚɯ ɧɚ 
ɨɫɧɨɜɚɧɢɢ ɞɨɝɨɜɨɪɚ; 
• Ⱦɚɬɚ ɪɟɲɟɧɢɹ Ȼɚɧɤɚ Ɋɨɫɫɢɢ ɨɛ ɨɬɡɵɜɟ ɥɢɰɟɧɡɢɢ 
ɛɚɧɤɚ (ɞɟɧɟɠɧɵɟ ɫɪɟɞɫɬɜɚ ɜɨ ɜɤɥɚɞɚɯ ɩɟɪɟɯɨɞɹɬ ɜ 
ɫɬɚɬɭɫ ɞɟɛɢɬɨɪɫɤɨɣ ɡɚɞɨɥɠɟɧɧɨɫɬɢ); 
• Ⱦɚɬɚ ɥɢɤɜɢɞɚɰɢɢ ɛɚɧɤɚ ɫɨɝɥɚɫɧɨ ɢɧɮɨɪɦɚɰɢɢ, 
ɪɚɫɤɪɵɬɨɣ ɜ ɨɮɢɰɢɚɥɶɧɨɦ ɞɨɫɬɭɩɧɨɦ ɢɫɬɨɱɧɢɤɟ (ɜ 
ɬɨɦ ɱɢɫɥɟ ɡɚɩɢɫɢ ɜ ȿȽɊɘɅ ɨ ɥɢɤɜɢɞɚɰɢɢ ɛɚɧɤɚ). 

ɐɟɧɧɵɟ ɛɭɦɚɝɢ, ɜ ɬ.ɱ. 
ɞɟɩɨɡɢɬɧɵɟ ɫɟɪɬɢɮɢɤɚɬɵ 

Ⱦɚɬɚ ɩɟɪɟɯɨɞɚ ɩɪɚɜ ɫɨɛɫɬɜɟɧɧɨɫɬɢ ɧɚ ɰɟɧɧɵɟ 
ɛɭɦɚɝɢ: 
• ɟɫɥɢ ɰɟɧɧɚɹ ɛɭɦɚɝɚ ɩɨɞɥɟɠɢɬ ɭɱɟɬɭ ɧɚ ɫɱɟɬɟ ɞɟɩɨ - 
ɞɚɬɚ ɡɚɱɢɫɥɟɧɢɹ ɰɟɧɧɨɣ ɛɭɦɚɝɢ ɧɚ ɫɱɟɬ ɞɟɩɨ, 
ɨɬɤɪɵɬɵɣ ɭɩɪɚɜɥɹɸɳɟɣ ɤɨɦɩɚɧɢɢ Ⱦ.ɍ. ɉɂɎ ɜ 
ɫɩɟɰɢɚɥɢɡɢɪɨɜɚɧɧɨɦ ɞɟɩɨɡɢɬɚɪɢɢ, ɩɨɞɬɜɟɪɠɞɟɧɧɚɹ 
ɫɨɨɬɜɟɬɫɬɜɭɸɳɟɣ ɜɵɩɢɫɤɨɣ ɩɨ ɫɱɟɬɭ ɞɟɩɨ; 
• ɟɫɥɢ ɞɨɤɭɦɟɧɬɚɪɧɵɟ ɰɟɧɧɵɟ ɛɭɦɚɝɢ ɧɟ ɩɨɞɥɟɠɚɬ 
ɭɱɟɬɭ ɧɚ ɫɱɟɬɚɯ ɞɟɩɨ (ɡɚ ɢɫɤɥɸɱɟɧɢɟɦ ɞɟɩɨɡɢɬɧɵɯ 
ɫɟɪɬɢɮɢɤɚɬɨɜ) - ɫ ɞɚɬɵ ɩɪɢɟɦɚ ɰɟɧɧɨɣ ɛɭɦɚɝɢ ɉɂɎ, 

Ⱦɚɬɚ ɩɟɪɟɯɨɞɚ ɩɪɚɜ ɫɨɛɫɬɜɟɧɧɨɫɬɢ ɧɚ ɰɟɧɧɵɟ 
ɛɭɦɚɝɢ: 
• ɟɫɥɢ ɰɟɧɧɚɹ ɛɭɦɚɝɚ, ɩɨɞɥɟɠɢɬ ɭɱɟɬɭ ɧɚ ɫɱɟɬɟ ɞɟɩɨ - 
ɞɚɬɚ ɫɩɢɫɚɧɢɹ ɰɟɧɧɨɣ ɛɭɦɚɝɢ ɫɨ ɫɱɟɬɚ ɞɟɩɨ, 
ɨɬɤɪɵɬɨɝɨ ɭɩɪɚɜɥɹɸɳɟɣ ɤɨɦɩɚɧɢɢ Ⱦ.ɍ. ɉɂɎ ɜ 
ɫɩɟɰɢɚɥɢɡɢɪɨɜɚɧɧɨɦ ɞɟɩɨɡɢɬɚɪɢɢ, ɩɨɞɬɜɟɪɠɞɟɧɧɚɹ 
ɫɨɨɬɜɟɬɫɬɜɭɸɳɟɣ ɜɵɩɢɫɤɨɣ ɩɨ ɫɱɟɬɭ ɞɟɩɨ; 
• ɟɫɥɢ ɞɨɤɭɦɟɧɬɚɪɧɵɟ ɰɟɧɧɵɟ ɛɭɦɚɝɢ ɧɟ ɩɨɞɥɟɠɚɬ 
ɭɱɟɬɭ ɧɚ ɫɱɟɬɚɯ ɞɟɩɨ (ɡɚ ɢɫɤɥɸɱɟɧɢɟɦ ɞɟɩɨɡɢɬɧɵɯ 
ɫɟɪɬɢɮɢɤɚɬɨɜ) - ɫ ɞɚɬɵ ɩɟɪɟɞɚɱɢ ɰɟɧɧɨɣ ɛɭɦɚɝɢ 
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ɨɩɪɟɞɟɥɟɧɧɨɣ ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɭɫɥɨɜɢɹɦɢ ɞɨɝɨɜɨɪɚ 
ɢ  ɩɨɞɬɜɟɪɠɞɟɧɧɨɣ ɚɤɬɨɦ ɩɪɢɟɦɚ ɩɟɪɟɞɚɱɢ ɰɟɧɧɵɯ 
ɛɭɦɚɝ; 
• ɩɨ ɞɟɩɨɡɢɬɧɵɦ ɫɟɪɬɢɮɢɤɚɬɚɦ - ɞɚɬɚ ɡɚɱɢɫɥɟɧɢɹ  ɜɨ 
ɜɤɥɚɞ (ɞɟɩɨɡɢɬ) ɞɟɧɟɠɧɵɯ ɫɪɟɞɫɬɜ, ɩɨɞɬɜɟɪɠɞɟɧɧɚɹ 
ɜɵɩɢɫɤɨɣ ɫɨ ɫɱɟɬɚ ɩɨ ɜɤɥɚɞɭ (ɞɟɩɨɡɢɬɭ) ɢɥɢ ɫ ɞɚɬɵ 
ɩɪɢɨɛɪɟɬɟɧɢɹ ɬɚɤɨɝɨ ɫɟɪɬɢɮɢɤɚɬɚ ɩɨɞɬɜɟɪɠɞɟɧɧɨɣ 
ɚɤɬɨɦ. 

ɉɂɎ, ɨɩɪɟɞɟɥɟɧɧɨɣ ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɭɫɥɨɜɢɹɦɢ 
ɞɨɝɨɜɨɪɚ ɢ  ɩɨɞɬɜɟɪɠɞɟɧɧɨɣ ɚɤɬɨɦ ɩɪɢɟɦɚ ɩɟɪɟɞɚɱɢ 
ɰɟɧɧɵɯ ɛɭɦɚɝ; 
• ɩɨ ɞɟɩɨɡɢɬɧɵɦ ɫɟɪɬɢɮɢɤɚɬɚɦ - ɞɚɬɚ ɫɩɢɫɚɧɢɹ ɫ 
ɜɤɥɚɞɚ (ɞɟɩɨɡɢɬɚ) ɞɟɧɟɠɧɵɯ ɫɪɟɞɫɬɜ, 
ɩɨɞɬɜɟɪɠɞɟɧɧɚɹ ɜɵɩɢɫɤɨɣ ɫɨ ɫɱɟɬɚ ɩɨ ɜɤɥɚɞɭ 
(ɞɟɩɨɡɢɬɭ), ɢɥɢ ɫ ɞɚɬɵ ɫɩɢɫɚɧɢɹ ɬɚɤɨɝɨ ɫɟɪɬɢɮɢɤɚɬɚ, 
ɩɨɞɬɜɟɪɠɞɟɧɧɨɣ ɚɤɬɨɦ; 
• ɟɫɥɢ ɩɨ ɷɦɢɬɟɧɬɭ ɰɟɧɧɵɯ ɛɭɦɚɝ ɜɧɟɫɟɧɚ ɡɚɩɢɫɶ ɜ 
ȿȽɊɘɅ ɨ ɥɢɤɜɢɞɚɰɢɢ - ɫ ɞɚɬɵ ɡɚɩɢɫɢ  ɨ ɥɢɤɜɢɞɚɰɢɢ 
ɷɦɢɬɟɧɬɚ (ɩɨɥɭɱɟɧɢɹ ɢɧɮɨɪɦɚɰɢɢ ɨ ɥɢɤɜɢɞɚɰɢɢ 
ɷɦɢɬɟɧɬɚ). 

Ⱦɪɚɝɨɰɟɧɧɵɟ ɦɟɬɚɥɥɵ; 
Ɍɪɟɛɨɜɚɧɢɹ ɤ ɤɪɟɞɢɬɧɨɣ 
ɨɪɝɚɧɢɡɚɰɢɢ ɜɵɩɥɚɬɢɬɶ 
ɞɟɧɟɠɧɵɣ ɷɤɜɢɜɚɥɟɧɬ 
ɞɪɚɝɨɰɟɧɧɵɯ ɦɟɬɚɥɥɨɜ 
(ɞɚɥɟɟ – ɷɤɜɢɜɚɥɟɧɬ). 

• Ⱦɥɹ ɞɪɚɝɨɰɟɧɧɵɯ ɦɟɬɚɥɥɨɜ - ɞɚɬɚ ɩɟɪɟɯɨɞɚ ɩɪɚɜɚ 
ɫɨɛɫɬɜɟɧɧɨɫɬɢ, ɩɨɞɬɜɟɪɠɞɟɧɧɚɹ ɚɤɬɨɦ ɩɪɢɟɦɚ-

ɩɟɪɟɞɚɱɢ; 
• Ⱦɥɹ ɬɪɟɛɨɜɚɧɢɣ ɤ ɤɪɟɞɢɬɧɨɣ ɨɪɝɚɧɢɡɚɰɢɢ 
ɜɵɩɥɚɬɢɬɶ ɞɟɧɟɠɧɵɣ ɷɤɜɢɜɚɥɟɧɬ ɞɪɚɝɨɰɟɧɧɵɯ 
ɦɟɬɚɥɥɨɜ - ɞɚɬɚ ɩɟɪɟɯɨɞɚ ɩɪɚɜ ɫɨɛɫɬɜɟɧɧɨɫɬɢ 
ɫɨɝɥɚɫɧɨ ɜɵɩɢɫɤɟ ɫɨ ɫɱɟɬɚ ɤɪɟɞɢɬɧɨɣ ɨɪɝɚɧɢɡɚɰɢɢ ɨ 
ɡɚɱɢɫɥɟɧɢɢ ɧɚ ɦɟɬɚɥɥɢɱɟɫɤɢɣ ɫɱɟɬ ɞɪɚɝɨɰɟɧɧɵɯ 
ɦɟɬɚɥɥɨɜ ɧɚ ɨɫɧɨɜɚɧɢɢ ɞɨɝɨɜɨɪɚ. 
 

• Ⱦɥɹ ɞɪɚɝɨɰɟɧɧɵɯ ɦɟɬɚɥɥɨɜ - ɞɚɬɚ ɩɟɪɟɯɨɞɚ ɩɪɚɜɚ 
ɫɨɛɫɬɜɟɧɧɨɫɬɢ, ɩɨɞɬɜɟɪɠɞɟɧɧɚɹ ɚɤɬɨɦ ɩɪɢɟɦɚ-

ɩɟɪɟɞɚɱɢ; 
• Ⱦɥɹ ɬɪɟɛɨɜɚɧɢɣ ɤ ɤɪɟɞɢɬɧɨɣ ɨɪɝɚɧɢɡɚɰɢɢ 
ɜɵɩɥɚɬɢɬɶ ɞɟɧɟɠɧɵɣ ɷɤɜɢɜɚɥɟɧɬ ɞɪɚɝɨɰɟɧɧɵɯ 
ɦɟɬɚɥɥɨɜ: 
- ɞɚɬɚ ɫɩɢɫɚɧɢɹ ɫ ɦɟɬɚɥɥɢɱɟɫɤɨɝɨ ɫɱɟɬɚ ɞɪɚɝɨɰɟɧɧɵɯ 
ɦɟɬɚɥɥɨɜ ɜ   ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɭɫɥɨɜɢɹɦɢ ɞɨɝɨɜɨɪɚ; 
- ɞɚɬɚ ɪɟɲɟɧɢɹ Ȼɚɧɤɚ Ɋɨɫɫɢɢ ɨɛ ɨɬɡɵɜɟ ɥɢɰɟɧɡɢɢ 
ɛɚɧɤɚ (ɞɟɧɟɠɧɵɟ ɫɪɟɞɫɬɜɚ ɩɟɪɟɯɨɞɹɬ ɜ ɫɬɚɬɭɫ ɩɪɨɱɟɣ 
ɞɟɛɢɬɨɪɫɤɨɣ ɡɚɞɨɥɠɟɧɧɨɫɬɢ); 
- ɞɚɬɚ ɥɢɤɜɢɞɚɰɢɢ ɤɪɟɞɢɬɧɨɣ ɨɪɝɚɧɢɡɚɰɢɢ, ɜ ɤɨɬɨɪɨɣ 
ɨɬɤɪɵɬ ɦɟɬɚɥɥɢɱɟɫɤɢɣ ɫɱɟɬ, ɢɧɮɨɪɦɚɰɢɹ ɨ ɤɨɬɨɪɨɣ 
ɪɚɫɤɪɵɬɚ ɜ ɨɮɢɰɢɚɥɶɧɨɦ ɞɨɫɬɭɩɧɨɦ ɢɫɬɨɱɧɢɤɟ. 
 

Ⱦɟɛɢɬɨɪɫɤɚɹ ɡɚɞɨɥɠɟɧɧɨɫɬɶ 
ɩɨ ɩɪɨɰɟɧɬɧɨɦɭ (ɤɭɩɨɧɧɨɦɭ) 
ɞɨɯɨɞɭ ɩɨ ɞɨɥɝɨɜɵɦ ɰɟɧɧɵɦ 
ɛɭɦɚɝɚɦ;  
Ⱦɟɛɢɬɨɪɫɤɚɹ ɡɚɞɨɥɠɟɧɧɨɫɬɶ 
ɩɨ ɱɚɫɬɢɱɧɨɦɭ/ɩɨɥɧɨɦɭ 
ɩɨɝɚɲɟɧɢɸ ɷɦɢɬɟɧɬɨɦ 
ɨɫɧɨɜɧɨɝɨ ɞɨɥɝɚ ɩɨ 
ɞɨɥɝɨɜɵɦ ɰɟɧɧɵɦ ɛɭɦɚɝɚɦ. 

• Ⱦɥɹ ɞɟɛɢɬɨɪɫɤɨɣ ɡɚɞɨɥɠɟɧɧɨɫɬɢ ɩɨ ɩɪɨɰɟɧɬɧɨɦɭ 
(ɤɭɩɨɧɧɨɦɭ) ɞɨɯɨɞɭ ɩɨ ɞɨɥɝɨɜɵɦ ɰɟɧɧɵɦ ɛɭɦɚɝɚɦ - 
ɞɚɬɚ  ɧɚɫɬɭɩɥɟɧɢɹ ɧɚɱɚɥɚ ɫɪɨɤɚ ɢɫɩɨɥɧɟɧɢɹ 
ɨɛɹɡɚɬɟɥɶɫɬɜɚ ɩɨ ɜɵɩɥɚɬɟ ɤɭɩɨɧɧɨɝɨ ɞɨɯɨɞɚ (ɞɚɬɚ 
ɨɤɨɧɱɚɧɢɹ ɤɭɩɨɧɧɨɝɨ ɩɟɪɢɨɞɚ) ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ 
ɭɫɥɨɜɢɹɦɢ ɜɵɩɭɫɤɚ ɰɟɧɧɨɣ ɛɭɦɚɝɢ. 
• Ⱦɥɹ ɞɟɛɢɬɨɪɫɤɨɣ ɡɚɞɨɥɠɟɧɧɨɫɬɢ ɩɨ 
ɱɚɫɬɢɱɧɨɦɭ/ɩɨɥɧɨɦɭ ɩɨɝɚɲɟɧɢɸ ɷɦɢɬɟɧɬɨɦ 
ɨɫɧɨɜɧɨɝɨ ɞɨɥɝɚ ɩɨ ɞɨɥɝɨɜɵɦ ɰɟɧɧɵɦ ɛɭɦɚɝɚɦ – 

ɞɚɬɚ ɱɚɫɬɢɱɧɨɝɨ ɢɥɢ ɩɨɥɧɨɝɨ ɩɨɝɚɲɟɧɢɹ ɧɨɦɢɧɚɥɚ 
ɧɚ ɨɫɧɨɜɚɧɢɢ ɪɟɲɟɧɢɹ ɨ ɜɵɩɭɫɤɟ. 

• Ⱦɚɬɚ ɢɫɩɨɥɧɟɧɢɹ  ɨɛɹɡɚɬɟɥɶɫɬɜ ɷɦɢɬɟɧɬɨɦ, 
ɩɨɞɬɜɟɪɠɞɟɧɧɨɣ ɛɚɧɤɨɜɫɤɨɣ ɜɵɩɢɫɤɨɣ ɫ ɪɚɫɱɟɬɧɨɝɨ 
ɫɱɟɬɚ ɭɩɪɚɜɥɹɸɳɟɣ ɤɨɦɩɚɧɢɢ Ⱦ.ɍ. ɉɂɎ ɢɥɢ 
ɨɬɱɟɬɨɦ ɛɪɨɤɟɪɚ ɉɂɎ; 
• Ⱦɚɬɚ ɥɢɤɜɢɞɚɰɢɢ ɷɦɢɬɟɧɬɚ, ɫɨɝɥɚɫɧɨ ɜɵɩɢɫɤɟ ɢɡ 
ȿȽɊɘɅ (ɢɥɢ ɜɵɩɢɫɤɢ ɢɡ ɫɨɨɬɜɟɬɫɬɜɭɸɳɟɝɨ 
ɭɩɨɥɧɨɦɨɱɟɧɧɨɝɨ ɨɪɝɚɧɚ ɢɧɨɫɬɪɚɧɧɨɝɨ ɝɨɫɭɞɚɪɫɬɜɚ). 
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Ⱦɟɛɢɬɨɪɫɤɚɹ ɡɚɞɨɥɠɟɧɧɨɫɬɶ 
ɩɨ ɩɪɨɰɟɧɬɧɨɦɭ ɞɨɯɨɞɭ ɩɨ 
ɞɟɧɟɠɧɵɦ ɫɪɟɞɫɬɜɚɦ ɧɚ 
ɫɱɟɬɚɯ ɭɩɪɚɜɥɹɸɳɟɣ 
ɤɨɦɩɚɧɢɢ Ⱦ.ɍ. ɉɂɎ 

Ⱦɚɬɚ ɧɚɱɚɥɚ ɨɛɹɡɚɬɟɥɶɫɬɜɚ ɫɨɝɥɚɫɧɨ ɭɫɥɨɜɢɹɦ 
ɞɨɝɨɜɨɪɚ/ɫɨɝɥɚɲɟɧɢɹ ɨ ɩɪɨɰɟɧɬɧɨɦ ɞɨɯɨɞɟ ɩɨ 
ɞɟɧɟɠɧɵɦ ɫɪɟɞɫɬɜɚɦ ɧɚ ɫɱɟɬɚɯ ɭɩɪɚɜɥɹɸɳɟɣ 
ɤɨɦɩɚɧɢɢ Ⱦ.ɍ. ɉɂɎ 

• Ⱦɚɬɚ ɨɤɨɧɱɚɧɢɹ ɨɛɹɡɚɬɟɥɶɫɬɜɚ ɫɨɝɥɚɫɧɨ ɭɫɥɨɜɢɹɦ 
ɞɨɝɨɜɨɪɚ/ɫɨɝɥɚɲɟɧɢɹ ɨ ɩɪɨɰɟɧɬɧɨɦ ɞɨɯɨɞɟ ɩɨ 
ɞɟɧɟɠɧɵɦ ɫɪɟɞɫɬɜɚɦ ɧɚ ɫɱɟɬɚɯ ɭɩɪɚɜɥɹɸɳɟɣ 
ɤɨɦɩɚɧɢɢ Ⱦ.ɍ. ɉɂɎ; 
• Ⱦɚɬɚ ɩɟɪɟɭɫɬɭɩɤɢ ɩɪɚɜɚ ɬɪɟɛɨɜɚɧɢɹ ɨ ɜɵɩɥɚɬɟ 
ɜɤɥɚɞɚ ɢ ɧɚɱɢɫɥɟɧɧɵɯ ɩɪɨɰɟɧɬɨɜ ɧɚ ɨɫɧɨɜɚɧɢɢ 
ɞɨɝɨɜɨɪɚ; 
• Ⱦɚɬɚ ɪɟɲɟɧɢɹ Ȼɚɧɤɚ Ɋɨɫɫɢɢ ɨɛ ɨɬɡɵɜɟ ɥɢɰɟɧɡɢɢ 
ɛɚɧɤɚ, (ɞɟɧɟɠɧɵɟ ɫɪɟɞɫɬɜɚ ɩɟɪɟɯɨɞɹɬ ɜ ɫɬɚɬɭɫ 
ɩɪɨɱɟɣ ɞɟɛɢɬɨɪɫɤɨɣ ɡɚɞɨɥɠɟɧɧɨɫɬɢ); 
• Ⱦɚɬɚ ɥɢɤɜɢɞɚɰɢɢ ɛɚɧɤɚ ɫɨɝɥɚɫɧɨ ɢɧɮɨɪɦɚɰɢɢ, 
ɪɚɫɤɪɵɬɨɣ ɜ ɨɮɢɰɢɚɥɶɧɨɦ ɞɨɫɬɭɩɧɨɦ ɢɫɬɨɱɧɢɤɟ (ɜ 
ɬɨɦ ɱɢɫɥɟ ɡɚɩɢɫɢ ɜ ȿȽɊɘɅ ɨ ɥɢɤɜɢɞɚɰɢɢ ɛɚɧɤɚ). 

Ⱦɟɛɢɬɨɪɫɤɚɹ ɡɚɞɨɥɠɟɧɧɨɫɬɶ 
ɩɨ ɜɵɩɥɚɬɟ ɞɢɜɢɞɟɧɞɨɜ ɩɨ 
ɚɤɰɢɹɦ, ɞɨɯɨɞɚ ɩɨ 
ɞɟɩɨɡɢɬɚɪɧɵɦ ɪɚɫɩɢɫɤɚɦ 

• Ⱦɚɬɚ ɩɪɢɡɧɚɧɢɹ ɞɟɛɢɬɨɪɫɤɨɣ ɡɚɞɨɥɠɟɧɧɨɫɬɢ ɩɨ 
ɜɵɩɥɚɬɟ ɞɢɜɢɞɟɧɞɨɜ ɩɨ ɚɤɰɢɹɦ, ɞɨɯɨɞɚ ɩɨ 
ɞɟɩɨɡɢɬɚɪɧɵɦ ɪɚɫɩɢɫɤɚɦ ɜ ɨɬɧɨɲɟɧɢɢ:  
- ɚɤɰɢɣ, ɩɪɟɞɫɬɚɜɥɹɟɦɵɯ ɚɤɰɢɣ ɪɨɫɫɢɣɫɤɢɯ 
ɷɦɢɬɟɧɬɨɜ  ɹɜɥɹɟɬɫɹ ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɢɧɮɨɪɦɚɰɢɟɣ 
ɇɄɈ ȺɈ ɇɊȾ ɢɥɢ ɨɮɢɰɢɚɥɶɧɵɯ ɫɚɣɬɨɜ ɷɦɢɬɟɧɬɚ 
ɰɟɧɧɵɯ ɛɭɦɚɝ - ɞɚɬɚ ɮɢɤɫɚɰɢɢ ɪɟɟɫɬɪɚ ɚɤɰɢɨɧɟɪɨɜ 
ɞɥɹ ɜɵɩɥɚɬɵ ɞɢɜɢɞɟɧɞɨɜ;  
- ɚɤɰɢɣ, ɩɪɟɞɫɬɚɜɥɹɟɦɵɯ ɚɤɰɢɣ ɢɧɨɫɬɪɚɧɧɵɯ 
ɷɦɢɬɟɧɬɨɜ ɹɜɥɹɟɬɫɹ ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɢɧɮɨɪɦɚɰɢɟɣ 
ɇɄɈ ȺɈ ɇɊȾ  ɞɚɬɚ, ɧɚ ɤɨɬɨɪɭɸ ɨɩɪɟɞɟɥɹɸɬɫɹ ɥɢɰɚ, 
ɢɦɟɸɳɢɟ ɩɪɚɜɨ ɧɚ ɩɨɥɭɱɟɧɢɟ ɞɢɜɢɞɟɧɞɨɜ ɢɥɢ ɜ 
ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ  ɢɧɮɨɪɦɚɰɢɨɧɧɨɣ ɫɢɫɬɟɦɨɣ 
"Ȼɥɭɦɛɟɪɝ"(BХШШЦЛОrР) ɞɚɬɚ, ɫ ɤɨɬɨɪɨɣ ɰɟɧɧɵɟ 
ɛɭɦɚɝɢ ɧɚɱɢɧɚɸɬ ɬɨɪɝɨɜɚɬɶɫɹ ɛɟɡ ɭɱɟɬɚ 
ɨɛɴɹɜɥɟɧɧɵɯ ɞɢɜɢɞɟɧɞɨɜ (DVDИEБИDT); 
• ɉɪɢ ɨɬɫɭɬɫɬɜɢɢ ɢɧɮɨɪɦɚɰɢɢ ɢɡ ɜɵɲɟ ɭɤɚɡɚɧɧɵɯ 
ɢɫɬɨɱɧɢɤɨɜ (ɜ ɬɨɦ ɱɢɫɥɟ ɪɚɡɦɟɪɚ ɩɪɢɱɢɬɚɸɳɢɯɫɹ 
ɜɵɩɥɚɬ) - ɞɚɬɚ  ɡɚɱɢɫɥɟɧɢɹ ɞɟɧɟɠɧɵɯ ɫɪɟɞɫɬɜ ɧɚ 
ɪɚɫɱɟɬɧɵɣ ɫɱɟɬ ɭɩɪɚɜɥɹɸɳɟɣ ɤɨɦɩɚɧɢɢ Ⱦ.ɍ. ɉɂɎ 
(ɜ ɬɨɦ ɱɢɫɥɟ ɧɚ ɫɱɟɬ ɛɪɨɤɟɪɚ ɉɂɎ). 

• Ⱦɚɬɚ ɢɫɩɨɥɧɟɧɢɹ  ɨɛɹɡɚɬɟɥɶɫɬɜ ɷɦɢɬɟɧɬɨɦ, 
ɩɨɞɬɜɟɪɠɞɟɧɧɨɣ ɛɚɧɤɨɜɫɤɨɣ ɜɵɩɢɫɤɨɣ ɫ ɪɚɫɱɟɬɧɨɝɨ 
ɫɱɟɬɚ ɭɩɪɚɜɥɹɸɳɟɣ ɤɨɦɩɚɧɢɢ Ⱦ.ɍ. ɉɂɎ  ɢɥɢ 
ɨɬɱɟɬɨɦ ɛɪɨɤɟɪɚ ɉɂɎ; 

• Ⱦɚɬɚ ɥɢɤɜɢɞɚɰɢɢ ɷɦɢɬɟɧɬɚ, ɫɨɝɥɚɫɧɨ ɜɵɩɢɫɤɟ ɢɡ 
ȿȽɊɘɅ (ɢɥɢ ɜɵɩɢɫɤɢ ɢɡ ɫɨɨɬɜɟɬɫɬɜɭɸɳɟɝɨ 
ɭɩɨɥɧɨɦɨɱɟɧɧɨɝɨ ɨɪɝɚɧɚ ɢɧɨɫɬɪɚɧɧɨɝɨ ɝɨɫɭɞɚɪɫɬɜɚ). 
 

Ⱦɟɛɢɬɨɪɫɤɚɹ ɡɚɞɨɥɠɟɧɧɨɫɬɶ 
ɩɨ ɞɨɯɨɞɚɦ  ɢɧɜɟɫɬɢɰɢɨɧɧɵɯ 
ɩɚɟɜ ɪɨɫɫɢɣɫɤɢɯ ɉɂɎ ɢ ɩɚɟɜ 
(ɚɤɰɢɣ) ɢɧɨɫɬɪɚɧɧɵɯ 

• Ⱦɚɬɨɣ ɩɪɢɡɧɚɧɢɹ ɞɨɯɨɞɚ ɩɨ ɩɚɹɦ, ɹɜɥɹɟɬɫɹ ɞɚɬɚ 
ɜɨɡɧɢɤɧɨɜɟɧɢɹ ɨɛɹɡɚɬɟɥɶɫɬɜɚ ɩɨ ɜɵɩɥɚɬɟ ɞɨɯɨɞɚ, 
ɭɤɚɡɚɧɧɚɹ ɜ ɫɨɨɛɳɟɧɢɢ ɨ ɜɵɩɥɚɬɟ ɞɨɯɨɞɚ ɩɨ 
ɢɧɜɟɫɬɢɰɢɨɧɧɵɦ ɩɚɹɦ ɪɨɫɫɢɣɫɤɢɯ ɉɂɎ ɢ ɩɚɹɦ 

• Ⱦɚɬɚ ɢɫɩɨɥɧɟɧɢɹ  ɨɛɹɡɚɬɟɥɶɫɬɜ ɩɨ ɜɵɩɥɚɬɟ ɞɨɯɨɞɚ, 
ɩɨɞɬɜɟɪɠɞɟɧɧɨɣ ɛɚɧɤɨɜɫɤɨɣ ɜɵɩɢɫɤɨɣ ɫ ɪɚɫɱɟɬɧɨɝɨ 
ɫɱɟɬɚ ɭɩɪɚɜɥɹɸɳɟɣ ɤɨɦɩɚɧɢɢ Ⱦ.ɍ. ɉɂɎ /ɨɬɱɟɬɨɦ 
ɛɪɨɤɟɪɚ ɉɂɎ; 
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ɢɧɜɟɫɬɢɰɢɨɧɧɵɯ ɮɨɧɞɨɜ, 
ɩɚɢ ɤɨɬɨɪɵɯ ɜɯɨɞɹɬ ɜ ɫɨɫɬɚɜ 
ɢɦɭɳɟɫɬɜɚ ɉɂɎ. 

(ɚɤɰɢɹɦ) ɢɧɨɫɬɪɚɧɧɵɯ ɢɧɜɟɫɬɢɰɢɨɧɧɵɯ ɮɨɧɞɨɜ, 
ɤɨɬɨɪɵɟ ɜɯɨɞɹɬ ɜ ɫɨɫɬɚɜ ɢɦɭɳɟɫɬɜɚ ɉɂɎ, ɜ 
ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɢɧɮɨɪɦɚɰɢɟɣ ɇɄɈ ȺɈ ɇɊȾ, 

ɢɧɮɨɪɦɚɰɢɨɧɧɨɣ ɫɢɫɬɟɦɨɣ "Ȼɥɭɦɛɟɪɝ"(BХШШЦЛОrР) 
ɢɥɢ ɢɧɮɨɪɦɚɰɢɟɣ ɨ ɜɵɩɥɚɬɟ ɞɨɯɨɞɚ ɧɚ ɨɮɢɰɢɚɥɶɧɨɦ 
ɫɚɣɬɟ ɭɩɪɚɜɥɹɸɳɟɣ ɤɨɦɩɚɧɢɢ; 
• Ⱦɚɬɚ, ɫ ɤɨɬɨɪɨɣ ɢɧɨɫɬɪɚɧɧɵɟ ɰɟɧɧɵɟ ɛɭɦɚɝɢ 
ɧɚɱɢɧɚɸɬ ɬɨɪɝɨɜɚɬɶɫɹ ɛɟɡ ɭɱɟɬɚ ɨɛɴɹɜɥɟɧɧɵɯ 
ɞɢɜɢɞɟɧɞɨɜ (DVDИEБИDT) ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ  
ɢɧɮɨɪɦɚɰɢɨɧɧɨɣ ɫɢɫɬɟɦɨɣ "Ȼɥɭɦɛɟɪɝ"(BХШШЦЛОrР); 
• ɉɪɢ ɨɬɫɭɬɫɬɜɢɢ ɢɧɮɨɪɦɚɰɢɢ ɢɡ ɜɵɲɟ ɭɤɚɡɚɧɧɵɯ 
ɢɫɬɨɱɧɢɤɨɜ (ɜ ɬɨɦ ɱɢɫɥɟ ɪɚɡɦɟɪɚ ɩɪɢɱɢɬɚɸɳɢɯɫɹ 
ɜɵɩɥɚɬ) - ɞɚɬɚ  ɡɚɱɢɫɥɟɧɢɹ ɞɟɧɟɠɧɵɯ ɫɪɟɞɫɬɜ ɧɚ 
ɪɚɫɱɟɬɧɵɣ ɫɱɟɬ ɭɩɪɚɜɥɹɸɳɟɣ ɤɨɦɩɚɧɢɢ Ⱦ.ɍ. ɉɂɎ / 
ɧɚ ɫɱɟɬ ɛɪɨɤɟɪɚ ɉɂɎ. 

• Ⱦɚɬɚ ɥɢɤɜɢɞɚɰɢɢ ɭɩɪɚɜɥɹɸɳɟɣ ɤɨɦɩɚɧɢɢ 
(ɢɧɜɟɫɬɢɰɢɨɧɧɨɝɨ ɮɨɧɞɚ (ɥɢɰɚ, ɜɵɞɚɜɲɟɝɨ ɩɚɢ 
(ɜɵɩɭɫɬɢɜɲɟɝɨ ɚɤɰɢɢ)), ɫɨɝɥɚɫɧɨ ɜɵɩɢɫɤɟ ɢɡ 
ȿȽɊɘɅ (ɢɥɢ ɜɵɩɢɫɤɢ ɢɡ ɫɨɨɬɜɟɬɫɬɜɭɸɳɟɝɨ 
ɭɩɨɥɧɨɦɨɱɟɧɧɨɝɨ ɨɪɝɚɧɚ ɢɧɨɫɬɪɚɧɧɨɝɨ ɝɨɫɭɞɚɪɫɬɜɚ). 

Ⱦɟɧɟɠɧɵɟ ɫɪɟɞɫɬɜɚ, 
ɧɚɯɨɞɹɳɢɟɫɹ ɭ 
ɩɪɨɮɟɫɫɢɨɧɚɥɶɧɵɯ 

ɭɱɚɫɬɧɢɤɨɜ ɪɵɧɤɚ ɰɟɧɧɵɯ 
ɛɭɦɚɝ (ɞɚɥɟɟ – ɛɪɨɤɟɪ) 

Ⱦɚɬɚ ɡɚɱɢɫɥɟɧɢɹ ɞɟɧɟɠɧɵɯ ɫɪɟɞɫɬɜ  ɧɚ ɫɩɟɰɢɚɥɶɧɵɣ 
ɛɪɨɤɟɪɫɤɢɣ ɫɱɟɬ ɧɚ ɨɫɧɨɜɚɧɢɢ ɨɬɱɟɬɚ ɛɪɨɤɟɪɚ 

• Ⱦɚɬɚ ɢɫɩɨɥɧɟɧɢɹ ɛɪɨɤɟɪɨɦ ɨɛɹɡɚɬɟɥɶɫɬɜ ɩɨ 
ɩɟɪɟɱɢɫɥɟɧɢɸ ɞɟɧɟɠɧɵɯ ɫɪɟɞɫɬɜ ɫ ɫɩɟɰɢɚɥɶɧɨɝɨ 
ɛɪɨɤɟɪɫɤɨɝɨ ɫɱɟɬɚ; 
• Ⱦɚɬɚ ɪɟɲɟɧɢɹ Ȼɚɧɤɚ Ɋɨɫɫɢɢ ɨɛ ɨɬɡɵɜɟ ɥɢɰɟɧɡɢɢ ɭ 
ɛɪɨɤɟɪɚ (ɞɟɧɟɠɧɵɟ ɫɪɟɞɫɬɜɚ ɩɟɪɟɯɨɞɹɬ ɜ ɫɬɚɬɭɫ 
ɩɪɨɱɟɣ ɞɟɛɢɬɨɪɫɤɨɣ ɡɚɞɨɥɠɟɧɧɨɫɬɢ); 
• Ⱦɚɬɚ ɥɢɤɜɢɞɚɰɢɢ ɛɪɨɤɟɪɚ ɫɨɝɥɚɫɧɨ ɢɧɮɨɪɦɚɰɢɢ, 
ɪɚɫɤɪɵɬɨɣ ɜ ɨɮɢɰɢɚɥɶɧɨɦ ɞɨɫɬɭɩɧɨɦ ɢɫɬɨɱɧɢɤɟ (ɜ 
ɬɨɦ ɱɢɫɥɟ ɡɚɩɢɫɢ ɜ ȿȽɊɘɅ ɨ ɥɢɤɜɢɞɚɰɢɢ ɛɪɨɤɟɪɚ). 

Ɂɚɞɨɥɠɟɧɧɨɫɬɶ ɩɨ ɫɞɟɥɤɚɦ ɫ 
ɰɟɧɧɵɦɢ ɛɭɦɚɝɚɦɢ, 
ɡɚɤɥɸɱɟɧɧɵɦ ɧɚ ɭɫɥɨɜɢɹɯ 
Ɍ+ 

Ⱦɚɬɚ ɡɚɤɥɸɱɟɧɢɹ ɞɨɝɨɜɨɪɚ  ɩɨ  ɩɪɢɨɛɪɟɬɟɧɢɸ 
(ɪɟɚɥɢɡɚɰɢɢ) ɰɟɧɧɵɯ ɛɭɦɚɝ. 

Ⱦɚɬɚ ɩɟɪɟɯɨɞɚ ɩɪɚɜ ɫɨɛɫɬɜɟɧɧɨɫɬɢ ɧɚ ɰɟɧɧɵɟ ɛɭɦɚɝɢ   
ɩɨɞɬɜɟɪɠɞɟɧɧɚɹ ɜɵɩɢɫɤɨɣ ɩɨ ɫɱɟɬɭ ɞɟɩɨ. 

Ɂɚɞɨɥɠɟɧɧɨɫɬɶ ɩɨ ɫɞɟɥɤɚɦ ɫ 
ɜɚɥɸɬɨɣ, ɡɚɤɥɸɱɟɧɧɵɦ ɧɚ 
ɭɫɥɨɜɢɹɯ Ɍ+ 

Ⱦɚɬɚ ɡɚɤɥɸɱɟɧɢɹ ɞɨɝɨɜɨɪɚ  ɩɨ  ɩɨɤɭɩɤɟ/ɩɪɨɞɚɠɟ 
ɜɚɥɸɬɵ. 

Ⱦɚɬɚ ɩɟɪɟɯɨɞɚ ɩɪɚɜ ɫɨɛɫɬɜɟɧɧɨɫɬɢ ɧɚ ɜɚɥɸɬɭ ɧɚ 
ɨɫɧɨɜɚɧɢɢ ɜɵɩɢɫɤɢ ɫɨ ɫɱɟɬɚ ɨɬɤɪɵɬɨɝɨ ɧɚ 
ɭɩɪɚɜɥɹɸɳɭɸ ɤɨɦɩɚɧɢɸ Ⱦ.ɍ. ɉɂɎ/ɛɪɨɤɟɪɫɤɨɝɨ 
ɨɬɱɟɬɚ. 

Ⱦɟɛɢɬɨɪɫɤɚɹ ɡɚɞɨɥɠɟɧɧɨɫɬɶ, 
ɜɨɡɧɢɤɲɚɹ ɜ ɪɟɡɭɥɶɬɚɬɟ 
ɫɨɜɟɪɲɟɧɢɹ ɫɞɟɥɨɤ ɫ 
ɢɦɭɳɟɫɬɜɨɦ ɉɂɎ, ɩɨ 
ɤɨɬɨɪɵɦ ɧɚɫɬɭɩɢɥɚ ɧɚɢɛɨɥɟɟ 
ɪɚɧɧɹɹ ɞɚɬɚ ɪɚɫɱɟɬɨɜ; 

• Ⱦɥɹ ɞɟɛɢɬɨɪɫɤɨɣ ɡɚɞɨɥɠɟɧɧɨɫɬɢ ɩɨ ɜɨɡɦɟɳɟɧɢɸ 
ɫɭɦɦɵ ɧɚɥɨɝɨɜ ɢɡ ɛɸɞɠɟɬɚ ɊɎ – ɞɚɬɚ ɩɪɢɧɹɬɢɹ ɇȾɋ 
ɩɨ ɪɚɛɨɬɚɦ ɢ ɭɫɥɭɝɚɦ ɤ ɜɵɱɟɬɭ; 
• Ⱦɥɹ ɨɫɬɚɥɶɧɵɯ ɜɢɞɨɜ ɚɤɬɢɜɨɜ - ɞɚɬɚ ɩɟɪɟɞɚɱɢ 
ɚɤɬɢɜɨɜ (ɞɟɧɟɠɧɵɯ ɫɪɟɞɫɬɜ) ɥɢɰɭ, ɜ ɨɬɧɨɲɟɧɢɢ 
ɤɨɬɨɪɨɝɨ ɜɨɡɧɢɤɚɟɬ ɞɟɛɢɬɨɪɫɤɚɹ ɡɚɞɨɥɠɟɧɧɨɫɬɶ. 

• Ⱦɥɹ ɞɟɛɢɬɨɪɫɤɨɣ ɡɚɞɨɥɠɟɧɧɨɫɬɢ ɩɨ ɜɨɡɦɟɳɟɧɢɸ 
ɫɭɦɦɵ ɧɚɥɨɝɨɜ ɢɡ ɛɸɞɠɟɬɚ ɊɎ – ɞɚɬɚ ɢɫɩɨɥɧɟɧɢɹ 
ɨɛɹɡɚɬɟɥɶɫɬɜɚ ɩɟɪɟɞ ɉɂɎ ɫɨɝɥɚɫɧɨ ɧɚɥɨɝɨɜɨɦɭ 
ɤɨɞɟɤɫɭ ɊɎ; 
• Ⱦɥɹ ɨɫɬɚɥɶɧɵɯ ɜɢɞɨɜ ɚɤɬɢɜɨɜ: 
- Ⱦɚɬɚ ɢɫɩɨɥɧɟɧɢɹ ɨɛɹɡɚɬɟɥɶɫɬɜ ɩɟɪɟɞ ɉɂɎ, 
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Ⱥɜɚɧɫɵ, ɜɵɞɚɧɧɵɟ ɡɚ ɫɱɟɬ 
ɢɦɭɳɟɫɬɜɚ ɉɂɎ; 
Ⱦɟɛɢɬɨɪɫɤɚɹ ɡɚɞɨɥɠɟɧɧɨɫɬɶ 
ɭɩɪɚɜɥɹɸɳɟɣ ɤɨɦɩɚɧɢɢ 
ɩɟɪɟɞ ɉɂɎ; Ⱦɟɛɢɬɨɪɫɤɚɹ 
ɡɚɞɨɥɠɟɧɧɨɫɬɶ, ɜɨɡɧɢɤɲɚɹ 
ɩɨ ɞɨɝɨɜɨɪɚɦ ɫ ɚɭɞɢɬɨɪɫɤɨɣ 
ɨɪɝɚɧɢɡɚɰɢɟɣ, 
ɫɩɟɰɢɚɥɢɡɢɪɨɜɚɧɧɵɦ 
ɞɟɩɨɡɢɬɚɪɢɟɦ, 
ɪɟɝɢɫɬɪɚɬɨɪɨɦ, ɭɤɚɡɚɧɧɵɦɢ 
ɜ ɩɪɚɜɢɥɚɯ Ⱦɍ ɉɂɎ; 
Ⱦɟɛɢɬɨɪɫɤɚɹ ɡɚɞɨɥɠɟɧɧɨɫɬɶ 
ɩɨ ɧɚɥɨɝɚɦ, ɫɛɨɪɚɦ, 
ɩɨɲɥɢɧɚɦ ɜ ɛɸɞɠɟɬɵ ɜɫɟɯ 
ɭɪɨɜɧɟɣ; Ⱦɟɛɢɬɨɪɫɤɚɹ 
ɡɚɞɨɥɠɟɧɧɨɫɬɶ ɩɨ 
ɜɨɡɦɟɳɟɧɢɸ ɫɭɦɦɵ ɧɚɥɨɝɨɜ 
ɢɡ ɛɸɞɠɟɬɚ ɊɎ; 

ɉɪɨɱɚɹ ɞɟɛɢɬɨɪɫɤɚɹ 
ɡɚɞɨɥɠɟɧɧɨɫɬɶ. 

ɫɨɝɥɚɫɧɨ ɞɨɝɨɜɨɪɭ; 
- Ⱦɚɬɚ ɥɢɤɜɢɞɚɰɢɢ ɡɚɟɦɳɢɤɚ, ɫɨɝɥɚɫɧɨ ɜɵɩɢɫɤɟ ɢɡ 
ȿȽɊɘɅ. 

Ʉɪɟɞɢɬɨɪɫɤɚɹ ɡɚɞɨɥɠɟɧɧɨɫɬɶ 
ɩɨ ɫɞɟɥɤɚɦ, ɩɨ ɤɨɬɨɪɵɦ 
ɧɚɫɬɭɩɢɥɚ ɧɚɢɛɨɥɟɟ ɪɚɧɧɹɹ 
ɞɚɬɚ ɪɚɫɱɟɬɨɜ 

Ⱦɚɬɚ ɩɟɪɟɯɨɞɚ ɩɪɚɜɚ ɫɨɛɫɬɜɟɧɧɨɫɬɢ ɧɚ ɚɤɬɢɜ 
(ɞɟɧɟɠɧɵɟ ɫɪɟɞɫɬɜɚ) ɤ ɉɂɎ ɨɬ ɥɢɰɚ, ɜ ɨɬɧɨɲɟɧɢɢ 
ɤɨɬɨɪɨɝɨ ɜɨɡɧɢɤɚɟɬ ɤɪɟɞɢɬɨɪɫɤɚɹ ɡɚɞɨɥɠɟɧɧɨɫɬɶ 

Ⱦɚɬɚ ɢɫɩɨɥɧɟɧɢɹ ɨɛɹɡɚɬɟɥɶɫɬɜ ɉɂɎ ɩɨ ɞɨɝɨɜɨɪɭ 

Ʉɪɟɞɢɬɨɪɫɤɚɹ ɡɚɞɨɥɠɟɧɧɨɫɬɶ 
ɩɨ ɜɵɞɚɱɟ ɢɧɜɟɫɬɢɰɢɨɧɧɵɯ 
ɩɚɟɜ ɉɂɎ 

Ⱦɚɬɚ ɜɤɥɸɱɟɧɢɹ ɞɟɧɟɠɧɵɯ ɫɪɟɞɫɬɜ (ɢɧɨɝɨ 
ɢɦɭɳɟɫɬɜɚ), ɩɟɪɟɞɚɧɧɵɯ ɜ ɨɩɥɚɬɭ ɢɧɜɟɫɬɢɰɢɨɧɧɵɯ 
ɩɚɟɜ, ɜ ɢɦɭɳɟɫɬɜɨ Ɏɨɧɞɚ 

Ⱦɚɬɚ ɜɧɟɫɟɧɢɹ ɩɪɢɯɨɞɧɨɣ ɡɚɩɢɫɢ ɨ ɜɵɞɚɱɟ 
ɢɧɜɟɫɬɢɰɢɨɧɧɵɯ ɩɚɟɜ ɜ ɪɟɟɫɬɪ Ɏɨɧɞɚ ɫɨɝɥɚɫɧɨ 
ɨɬɱɟɬɭ ɪɟɝɢɫɬɪɚɬɨɪɚ 

Ʉɪɟɞɢɬɨɪɫɤɚɹ ɡɚɞɨɥɠɟɧɧɨɫɬɶ 
ɩɨ ɜɵɞɚɱɟ ɢɧɜɟɫɬɢɰɢɨɧɧɵɯ 
ɩɚɟɜ ɉɂɎ  ɩɪɢ ɨɛɦɟɧɟ 

Ⱦɚɬɚ ɡɚɱɢɫɥɟɧɢɹ ɜ ɉɂɎ ɢɦɭɳɟɫɬɜɚ, ɩɨɫɬɭɩɢɜɲɟɝɨ ɜ 
ɨɩɥɚɬɭ ɨɛɦɟɧɚ ɩɚɟɜ 

Ⱦɚɬɚ ɜɧɟɫɟɧɢɹ ɩɪɢɯɨɞɧɨɣ ɡɚɩɢɫɢ ɨ ɜɵɞɚɱɟ 
ɢɧɜɟɫɬɢɰɢɨɧɧɵɯ ɩɚɟɜ ɜ ɪɟɟɫɬɪ ɉɂɎ ɩɪɢ ɨɛɦɟɧɟ 
ɫɨɝɥɚɫɧɨ ɨɬɱɟɬɭ ɪɟɝɢɫɬɪɚɬɨɪɚ 

Ʉɪɟɞɢɬɨɪɫɤɚɹ ɡɚɞɨɥɠɟɧɧɨɫɬɶ 
ɩɨ ɜɵɩɥɚɬɟ ɞɟɧɟɠɧɨɣ 
ɤɨɦɩɟɧɫɚɰɢɢ ɩɪɢ ɩɨɝɚɲɟɧɢɢ 
ɢɧɜɟɫɬɢɰɢɨɧɧɵɯ ɩɚɟɜ ɉɂɎ 
(ɩɟɪɟɱɢɫɥɟɧɢɢ ɞɟɧɟɠɧɵɯ 
ɫɪɟɞɫɬɜ ɩɪɢ ɨɛɦɟɧɟ ɩɚɟɜ) 

Ⱦɚɬɚ ɜɧɟɫɟɧɢɹ ɪɚɫɯɨɞɧɨɣ ɡɚɩɢɫɢ ɨ ɩɨɝɚɲɟɧɢɢ 
(ɫɩɢɫɚɧɢɢ ɩɪɢ ɨɛɦɟɧɟ) ɢɧɜɟɫɬɢɰɢɨɧɧɵɯ ɩɚɟɜ ɉɂɎ 
ɫɨɝɥɚɫɧɨ ɨɬɱɟɬɭ ɪɟɝɢɫɬɪɚɬɨɪɚ 

Ⱦɚɬɚ ɜɵɩɥɚɬɵ (ɩɟɪɟɱɢɫɥɟɧɢɹ ɩɨ ɨɛɦɟɧɭ) ɫɭɦɦɵ 
ɞɟɧɟɠɧɨɣ ɤɨɦɩɟɧɫɚɰɢɢ ɡɚ ɢɧɜɟɫɬɢɰɢɨɧɧɵɟ ɩɚɢ ɉɂɎ 
ɫɨɝɥɚɫɧɨ ɛɚɧɤɨɜɫɤɨɣ ɜɵɩɢɫɤɟ 
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Ʉɪɟɞɢɬɨɪɫɤɚɹ ɡɚɞɨɥɠɟɧɧɨɫɬɶ 
ɩɟɪɟɞ ɚɝɟɧɬɚɦɢ ɩɨ ɜɵɞɚɱɟ, 
ɩɨɝɚɲɟɧɢɸ ɢ ɨɛɦɟɧɭ 
ɢɧɜɟɫɬɢɰɢɨɧɧɵɯ ɩɚɟɜ ɉɂɎ 

Ⱦɚɬɚ ɨɫɭɳɟɫɬɜɥɟɧɢɹ ɨɩɟɪɚɰɢɢ ɜɵɞɚɱɢ ɢ (ɢɥɢ) 
ɩɨɝɚɲɟɧɢɹ ɩɚɟɜ ɜ ɪɟɟɫɬɪɟ ɢɧɜɟɫɬɢɰɢɨɧɧɵɯ ɩɚɟɜ 
ɉɂɎ ɩɨ ɡɚɹɜɤɟ ɚɝɟɧɬɚ. 

Ⱦɚɬɚ ɩɟɪɟɱɢɫɥɟɧɢɹ ɫɭɦɦɵ ɫɤɢɞɨɤ/ɧɚɞɛɚɜɨɤ ɚɝɟɧɬɭ ɢɡ 
ɉɂɎ ɫɨɝɥɚɫɧɨ ɛɚɧɤɨɜɫɤɨɣ ɜɵɩɢɫɤɟ. 

Ʉɪɟɞɢɬɨɪɫɤɚɹ ɡɚɞɨɥɠɟɧɧɨɫɬɶ 
ɩɟɪɟɞ ɭɩɪɚɜɥɹɸɳɟɣ 
ɤɨɦɩɚɧɢɟɣ, ɜɨɡɧɢɤɲɚɹ ɜ 
ɪɟɡɭɥɶɬɚɬɟ ɢɫɩɨɥɶɡɨɜɚɧɢɹ 
ɭɩɪɚɜɥɹɸɳɟɣ ɤɨɦɩɚɧɢɟɣ 
ɫɨɛɫɬɜɟɧɧɵɯ ɞɟɧɟɠɧɵɯ 
ɫɪɟɞɫɬɜ ɞɥɹ ɜɵɩɥɚɬɵ 
ɞɟɧɟɠɧɨɣ ɤɨɦɩɟɧɫɚɰɢɢ 
ɜɥɚɞɟɥɶɰɚɦ ɢɧɜɟɫɬɢɰɢɨɧɧɵɯ 
ɩɚɟɜ ɉɂɎ ɩɪɢ ɩɨɝɚɲɟɧɢɢ ɢ 
(ɢɥɢ) ɨɛɦɟɧɟ 
ɢɧɜɟɫɬɢɰɢɨɧɧɵɯ ɩɚɟɜ ɉɂɎ 

Ⱦɚɬɚ ɩɨɥɭɱɟɧɢɹ ɞɟɧɟɠɧɵɯ ɫɪɟɞɫɬɜ ɨɬ ɭɩɪɚɜɥɹɸɳɟɣ 
ɤɨɦɩɚɧɢɢ ɫɨɝɥɚɫɧɨ ɛɚɧɤɨɜɫɤɨɣ ɜɵɩɢɫɤɟ. 

Ⱦɚɬɚ ɜɨɡɜɪɚɬɚ ɫɭɦɦɵ ɡɚɞɨɥɠɟɧɧɨɫɬɢ ɭɩɪɚɜɥɹɸɳɟɣ 
ɤɨɦɩɚɧɢɢ ɫɨɝɥɚɫɧɨ ɛɚɧɤɨɜɫɤɨɣ ɜɵɩɢɫɤɟ 

Ʉɪɟɞɢɬɨɪɫɤɚɹ ɡɚɞɨɥɠɟɧɧɨɫɬɶ 
ɩɨ ɭɩɥɚɬɟ ɧɚɥɨɝɨɜ ɢ ɞɪɭɝɢɯ 
ɨɛɹɡɚɬɟɥɶɧɵɯ ɩɥɚɬɟɠɟɣ ɢɡ 
ɢɦɭɳɟɫɬɜɚ ɉɂɎ 

Ⱦɚɬɚ ɜɨɡɧɢɤɧɨɜɟɧɢɹ ɨɛɹɡɚɬɟɥɶɫɬɜɚ ɩɨ ɜɵɩɥɚɬɟ 
ɧɚɥɨɝɚ ɢ (ɢɥɢ) ɨɛɹɡɚɬɟɥɶɧɨɝɨ ɩɥɚɬɟɠɚ, ɫɨɝɥɚɫɧɨ 
ɧɨɪɦɚɬɢɜɧɵɦ ɩɪɚɜɨɜɵɦ ɚɤɬɚɦ Ɋɨɫɫɢɣɫɤɨɣ 
Ɏɟɞɟɪɚɰɢɢ ɢ (ɢɥɢ) ɞɨɝɨɜɨɪɭ. 

Ⱦɚɬɚ ɩɟɪɟɱɢɫɥɟɧɢɹ ɫɭɦɦɵ ɧɚɥɨɝɨɜ (ɨɛɹɡɚɬɟɥɶɧɵɯ 
ɩɥɚɬɟɠɟɣ) ɫ ɪɚɫɱɟɬɧɨɝɨ ɫɱɟɬɚ ɉɂɎ ɫɨɝɥɚɫɧɨ 
ɛɚɧɤɨɜɫɤɨɣ ɜɵɩɢɫɤɟ 

Ʉɪɟɞɢɬɨɪɫɤɚɹ ɡɚɞɨɥɠɟɧɧɨɫɬɶ 
ɩɨ ɜɨɡɧɚɝɪɚɠɞɟɧɢɹɦ 
ɭɩɪɚɜɥɹɸɳɟɣ ɤɨɦɩɚɧɢɢ, 
ɫɩɟɰɢɚɥɢɡɢɪɨɜɚɧɧɨɦɭ 
ɞɟɩɨɡɢɬɚɪɢɸ, ɚɭɞɢɬɨɪɫɤɨɣ 
ɨɪɝɚɧɢɡɚɰɢɢ, ɥɢɰɭ, 
ɨɫɭɳɟɫɬɜɥɹɸɳɟɦɭ ɜɟɞɟɧɢɟ 
ɪɟɟɫɬɪɚ ɜɥɚɞɟɥɶɰɟɜ 
ɢɧɜɟɫɬɢɰɢɨɧɧɵɯ ɩɚɟɜ ɉɂɎ, 
ɚ ɬɚɤɠɟ ɨɛɹɡɚɬɟɥɶɫɬɜɚɦ ɩɨ 
ɨɩɥɚɬɟ ɩɪɨɱɢɯ ɪɚɫɯɨɞɨɜ, 
ɨɫɭɳɟɫɬɜɥɹɟɦɵɯ ɡɚ ɫɱɟɬ 
ɢɦɭɳɟɫɬɜɚ ɉɂɎ ɜ 
ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɬɪɟɛɨɜɚɧɢɹɦɢ 
ɞɟɣɫɬɜɭɸɳɟɝɨ 
ɡɚɤɨɧɨɞɚɬɟɥɶɫɬɜɚ 

Ⱦɚɬɚ ɩɨɥɭɱɟɧɢɹ ɞɨɤɭɦɟɧɬɚ, ɩɨɞɬɜɟɪɠɞɚɸɳɟɝɨ 
ɜɵɩɨɥɧɟɧɢɟ ɪɚɛɨɬ (ɨɤɚɡɚɧɢɹ ɭɫɥɭɝ) ɉɂɎ ɩɨ 
ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɦ ɞɨɝɨɜɨɪɚɦ ɢɥɢ ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ 
ɩɪɚɜɢɥɚɦɢ Ⱦɍ ɉɂɎ. 

Ⱦɚɬɚ ɩɟɪɟɱɢɫɥɟɧɢɹ ɫɭɦɦɵ ɜɨɡɧɚɝɪɚɠɞɟɧɢɣ ɢ 
ɪɚɫɯɨɞɨɜ ɫ ɪɚɫɱɟɬɧɨɝɨ ɫɱɟɬɚ ɉɂɎ ɫɨɝɥɚɫɧɨ 
ɛɚɧɤɨɜɫɤɨɣ ɜɵɩɢɫɤɟ 



16 

 

Ɋɟɡɟɪɜ ɧɚ ɜɵɩɥɚɬɭ 
ɜɨɡɧɚɝɪɚɠɞɟɧɢɹ   

ɉɨɪɹɞɨɤ ɨɩɪɟɞɟɥɟɧɢɹ ɪɟɡɟɪɜɚ ɢ ɭɫɥɨɜɢɹ ɟɝɨ 
ɨɬɪɚɠɟɧɢɹ ɜ ɨɛɹɡɚɬɟɥɶɫɬɜɚɯ ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ 
ɧɚɫɬɨɹɳɢɦɢ ɉɪɚɜɢɥɚɦɢ ɨɩɪɟɞɟɥɟɧɢɹ ɋɑȺ Ɏɨɧɞɚ 

ȼ ɞɚɬɭ ɩɨɥɧɨɝɨ ɢɫɩɨɥɶɡɨɜɚɧɢɹ ɪɟɡɟɪɜɚ ɧɚ ɜɵɩɥɚɬɭ 
ɜɨɡɧɚɝɪɚɠɞɟɧɢɹ. ɉɨ ɨɤɨɧɱɚɧɢɢ ɨɬɱɟɬɧɨɝɨ ɝɨɞɚ ɩɨɫɥɟ 
ɜɨɫɫɬɚɧɨɜɥɟɧɢɹ  ɧɟɢɫɩɨɥɶɡɨɜɚɧɧɨɝɨ ɪɟɡɟɪɜɚ ɜ 
ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɧɚɫɬɨɹɳɢɦɢ ɉɪɚɜɢɥɚɦɢ ɨɩɪɟɞɟɥɟɧɢɹ 
ɋɑȺ Ɏɨɧɞɚ 



17 

 

ɉɪɢɥɨɠɟɧɢɟ 2.  

Ɇɟɬɨɞɢɤɚ ɨɩɪɟɞɟɥɟɧɢɹ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ ɚɤɬɢɜɨɜ ɢ ɨɛɹɡɚɬɟɥɶɫɬɜ 
 
 

ɆɈȾȿɅɂ ɈɐȿɇɄɂ ɋɌɈɂɆɈɋɌɂ ɐȿɇɇɕɏ ȻɍɆȺȽ 
 
Ⱦɥɹ ɨɰɟɧɤɢ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ ɰɟɧɧɵɯ ɛɭɦɚɝ ɢɫɩɨɥɶɡɭɸɬɫɹ ɦɨɞɟɥɢ ɨɰɟɧɤɢ ɫɬɨɢɦɨɫɬɢ 

ɰɟɧɧɵɯ ɛɭɦɚɝ, ɞɥɹ ɤɨɬɨɪɵɯ ɨɩɪɟɞɟɥɟɧ ɚɤɬɢɜɧɵɣ ɪɵɧɨɤ, ɢ ɦɨɞɟɥɢ ɨɰɟɧɤɢ ɫɬɨɢɦɨɫɬɢ ɰɟɧɧɵɯ ɛɭɦɚɝ, ɞɥɹ 
ɤɨɬɨɪɵɯ ɧɟ ɨɩɪɟɞɟɥɟɧ ɚɤɬɢɜɧɵɣ ɪɵɧɨɤ, ɚ ɬɚɤ ɠɟ ɦɨɞɟɥɢ ɨɰɟɧɤɢ, ɩɨ ɤɨɬɨɪɵɦ ɨɩɪɟɞɟɥɟɧ ɚɧɚɥɨɝɢɱɧɵɣ 
ɚɤɬɢɜ. 

 

Ⱥɤɬɢɜɧɵɦ ɪɵɧɤɨɦ ɞɥɹ ɰɟɧɧɵɯ ɛɭɦɚɝ, ɞɨɩɭɳɟɧɧɵɯ ɤ ɬɨɪɝɚɦ ɧɚ ɪɨɫɫɢɣɫɤɨɣ ɢɥɢ ɢɧɨɫɬɪɚɧɧɨɣ 
ɛɢɪɠɟ (ɡɚ ɢɫɤɥɸɱɟɧɢɟɦ ɨɛɥɢɝɚɰɢɣ ɜɧɟɲɧɢɯ ɨɛɥɢɝɚɰɢɨɧɧɵɯ ɡɚɣɦɨɜ Ɋɨɫɫɢɣɫɤɨɣ Ɏɟɞɟɪɚɰɢɢ; ɞɨɥɝɨɜɵɯ 
ɰɟɧɧɵɯ ɛɭɦɚɝ ɢɧɨɫɬɪɚɧɧɵɯ ɝɨɫɭɞɚɪɫɬɜ; ɟɜɪɨɨɛɥɢɝɚɰɢɣ ɢɧɨɫɬɪɚɧɧɵɯ ɷɦɢɬɟɧɬɨɜ) ɩɪɢɡɧɚɟɬɫɹ ɞɨɫɬɭɩɧɚɹ ɢ 
ɧɚɛɥɸɞɚɟɦɚɹ ɛɢɪɠɟɜɚɹ ɩɥɨɳɚɞɤɚ, ɜ ɫɥɭɱɚɟ ɧɚɥɢɱɢɹ ɰɟɧɵ ɧɚ ɞɚɬɭ ɨɩɪɟɞɟɥɟɧɢɹ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ ɢ 
ɨɞɧɨɜɪɟɦɟɧɧɨɝɨ ɫɨɛɥɸɞɟɧɢɹ ɧɢɠɟɩɟɪɟɱɢɫɥɟɧɧɵɯ ɭɫɥɨɜɢɣ: 

• ɤɨɥɢɱɟɫɬɜɨ ɫɞɟɥɨɤ ɡɚ ɩɨɫɥɟɞɧɢɟ 10 (Ⱦɟɫɹɬɶ) ɬɨɪɝɨɜɵɯ ɞɧɟɣ – 10 (Ⱦɟɫɹɬɶ) ɢ ɛɨɥɟɟ; 
• ɫɨɜɨɤɭɩɧɵɣ ɨɛɴɟɦ ɫɞɟɥɨɤ ɡɚ ɩɨɫɥɟɞɧɢɟ 10 ɬɨɪɝɨɜɵɯ ɞɧɟɣ ɩɪɟɜɵɫɢɥ 500 000 (ɉɹɬɶɫɨɬ ɬɵɫɹɱ) 
ɪɭɛɥɟɣ (ɢɥɢ ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɣ ɪɭɛɥɟɜɵɣ ɷɤɜɢɜɚɥɟɧɬ ɩɨ ɤɭɪɫɭ Ȼɚɧɤɚ Ɋɨɫɫɢɢ ɧɚ ɞɚɬɭ ɨɩɪɟɞɟɥɟɧɢɹ 
ɚɤɬɢɜɧɨɝɨ ɪɵɧɤɚ, ɟɫɥɢ ɨɛɴɟɦ ɫɞɟɥɨɤ ɨɩɪɟɞɟɥɟɧ ɜ ɢɧɨɫɬɪɚɧɧɨɣ ɜɚɥɸɬɟ). 
 

ɇɚɛɥɸɞɚɟɦɵɦ (ɞɨɫɬɭɩɧɵɦɢ) ɬɨɪɝɨɜɵɦɢ ɩɥɨɳɚɞɤɚɦɢ ɜ ɰɟɥɹɯ ɨɩɪɟɞɟɥɟɧɢɹ ɫɩɪɚɜɟɞɥɢɜɨɣ 
ɫɬɨɢɦɨɫɬɢ ɰɟɧɧɵɯ ɛɭɦɚɝ ɹɜɥɹɸɬɫɹ: 

 ɉɭɛɥɢɱɧɨɟ ɚɤɰɢɨɧɟɪɧɨɟ ɨɛɳɟɫɬɜɨ "Ɇɨɫɤɨɜɫɤɚɹ Ȼɢɪɠɚ ɆɆȼȻ-ɊɌɋ"; 
 ɉɭɛɥɢɱɧɨɟ ɚɤɰɢɨɧɟɪɧɨɟ ɨɛɳɟɫɬɜɨ "ɋɚɧɤɬ-ɉɟɬɟɪɛɭɪɝɫɤɚɹ ɛɢɪɠɚ"; 
 Ⱥɤɰɢɨɧɟɪɧɨɟ ɨɛɳɟɫɬɜɨ "Ȼɢɪɠɚ "ɋɚɧɤɬ-ɉɟɬɟɪɛɭɪɝ"; 
 Ⱥɦɟɪɢɤɚɧɫɤɚɹ ɮɨɧɞɨɜɚɹ ɛɢɪɠɚ (AЦОrТМКЧ SЭШМФ EбМСКЧРО); 
 Ƚɨɧɤɨɧɝɫɤɚɹ ɮɨɧɞɨɜɚɹ ɛɢɪɠɚ (The Stock Exchange of Hong Kong); 

 ȿɜɪɨɧɟɤɫɬ (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris); 

 ɂɪɥɚɧɞɫɤɚɹ ɮɨɧɞɨɜɚɹ ɛɢɪɠɚ (Irish Stock Exchange); 

 ɂɫɩɚɧɫɤɚɹ ɮɨɧɞɨɜɚɹ ɛɢɪɠɚ (BME Spanish Exchanges); 

 ɂɬɚɥɶɹɧɫɤɚɹ ɮɨɧɞɨɜɚɹ ɛɢɪɠɚ (BШrsК IЭКХТКЧК); 
 Ʉɨɪɟɣɫɤɚɹ ɛɢɪɠɚ (KШrОК EбМСКЧРО); 
 Ʌɨɧɞɨɧɫɤɚɹ ɮɨɧɞɨɜɚɹ ɛɢɪɠɚ (LШЧНШЧ SЭШМФ EбМСКЧРО); 
 Ʌɸɤɫɟɦɛɭɪɝɫɤɚɹ ɮɨɧɞɨɜɚɹ ɛɢɪɠɚ (LЮбОЦЛШЮrР SЭШМФ EбМСКЧРО); 
 Ɏɨɧɞɨɜɚɹ ɛɢɪɠɚ ɇɚɫɞɚɤ (NКsНКq); 
 ɇɟɦɟɰɤɚɹ ɮɨɧɞɨɜɚɹ ɛɢɪɠɚ (DОЮЭsМСО BШrsО); 
 ɇɶɸ-Ƀɨɪɤɫɤɚɹ ɮɨɧɞɨɜɚɹ ɛɢɪɠɚ (New York Stock Exchange); 

 ɇɶɸ-Ƀɨɪɤɫɤɚɹ ɮɨɧɞɨɜɚɹ ɛɢɪɠɚ Ⱥɪɤɚ (NВSE ArОК); 
 Ɍɨɤɢɣɫɤɚɹ ɮɨɧɞɨɜɚɹ ɛɢɪɠɚ (Tokyo Stock Exchange Group); 

 Ɏɨɧɞɨɜɚɹ ɛɢɪɠɚ Ɍɨɪɨɧɬɨ (Toronto Stock Exchange, TSX Group); 

 ɒɜɟɣɰɚɪɫɤɚɹ ɮɨɧɞɨɜɚɹ ɛɢɪɠɚ ɗɫȺɣɗɤɫ (SIX Swiss Exchange); 

 Ɏɪɚɧɤɮɭɪɬɫɤɚɹ ɮɨɧɞɨɜɚɹ ɛɢɪɠɚ (Frankfurt Stock Exchange); 

 ɑɢɤɚɝɫɤɚɹ ɮɨɧɞɨɜɚɹ ɛɢɪɠɚ (ɋɢɗɣɱɗɤɫ) (CСТМКРШ SЭШМФ EбМСКЧРО (CHБ)); 
 ɒɚɧɯɚɣɫɤɚɹ ɮɨɧɞɨɜɚɹ ɛɢɪɠɚ (SСКЧРСКТ SЭШМФ EбМСКЧРО); 
 ɒɟɧɠɟɧɶɫɤɚɹ ɮɨɧɞɨɜɚɹ ɛɢɪɠɚ (SСОЧгСОЧ SЭШМФ EбМСКЧРО). 

 

Ɉɫɧɨɜɧɵɦ ɪɵɧɤɨɦ ɞɥɹ ɪɨɫɫɢɣɫɤɢɯ ɰɟɧɧɵɯ ɛɭɦɚɝ ɩɪɢɡɧɚɟɬɫɹ: 
 Ɇɨɫɤɨɜɫɤɚɹ ɛɢɪɠɚ, ɟɫɥɢ Ɇɨɫɤɨɜɫɤɚɹ ɛɢɪɠɚ ɹɜɥɹɟɬɫɹ ɚɤɬɢɜɧɵɦ ɪɵɧɤɨɦ.  
 ȼ ɫɥɭɱɚɟ, ɟɫɥɢ Ɇɨɫɤɨɜɫɤɚɹ ɛɢɪɠɚ ɧɟ ɹɜɥɹɟɬɫɹ ɚɤɬɢɜɧɵɦ ɪɵɧɤɨɦ – ɪɨɫɫɢɣɫɤɚɹ ɛɢɪɠɟɜɚɹ 

ɩɥɨɳɚɞɤɚ ɢɡ ɱɢɫɥɚ ɚɤɬɢɜɧɵɯ ɪɵɧɤɨɜ, ɩɨ ɤɨɬɨɪɨɣ ɨɩɪɟɞɟɥɟɧ ɧɚɢɛɨɥɶɲɢɣ ɨɛɳɢɣ ɨɛɴɟɦ ɫɞɟɥɨɤ 
ɩɨ ɤɨɥɢɱɟɫɬɜɭ ɰɟɧɧɵɯ ɛɭɦɚɝ ɡɚ ɩɪɟɞɵɞɭɳɢɟ 30 (Ɍɪɢɞɰɚɬɶ) ɞɧɟɣ. 



18 

 

 ɉɪɢ ɨɬɫɭɬɫɬɜɢɢ ɢɧɮɨɪɦɚɰɢɢ ɨɛ ɨɛɴɟɦɟ ɫɞɟɥɨɤ ɩɨ ɤɨɥɢɱɟɫɬɜɭ ɰɟɧɧɵɯ ɛɭɦɚɝ ɢɫɩɨɥɶɡɭɟɬɫɹ 
ɢɧɮɨɪɦɚɰɢɹ ɨɛ ɨɛɴɟɦɟ ɫɞɟɥɨɤ ɜ ɞɟɧɟɠɧɨɦ ɜɵɪɚɠɟɧɢɢ. ɉɪɢ ɪɚɜɟɧɫɬɜɟ ɨɛɴɟɦɚ ɫɞɟɥɨɤ ɧɚ 
ɪɚɡɥɢɱɧɵɯ ɬɨɪɝɨɜɵɯ ɩɥɨɳɚɞɤɚɯ ɨɫɧɨɜɧɵɦ ɪɵɧɤɨɦ ɫɱɢɬɚɟɬɫɹ ɬɨɪɝɨɜɚɹ ɩɥɨɳɚɞɤɚ ɫ 
ɧɚɢɛɨɥɶɲɢɦ ɤɨɥɢɱɟɫɬɜɨɦ ɫɞɟɥɨɤ ɡɚ ɞɚɧɧɵɣ ɩɟɪɢɨɞ. 

 

Ɉɫɧɨɜɧɵɦ ɪɵɧɤɨɦ ɞɥɹ ɢɧɨɫɬɪɚɧɧɵɯ ɰɟɧɧɵɯ ɛɭɦɚɝ ɩɪɢɡɧɚɟɬɫɹ: 
 ɂɧɨɫɬɪɚɧɧɚɹ ɢɥɢ ɪɨɫɫɢɣɫɤɚɹ ɛɢɪɠɚ ɢɡ ɱɢɫɥɚ ɚɤɬɢɜɧɵɯ ɪɵɧɤɨɜ, ɩɨ ɤɨɬɨɪɨɣ ɨɩɪɟɞɟɥɟɧ 

ɧɚɢɛɨɥɶɲɢɣ ɨɛɳɢɣ ɨɛɴɟɦ ɫɞɟɥɨɤ ɩɨ ɤɨɥɢɱɟɫɬɜɭ ɰɟɧɧɵɯ ɛɭɦɚɝ ɡɚ ɩɪɟɞɵɞɭɳɢɟ 30 (Ɍɪɢɞɰɚɬɶ) 
ɞɧɟɣ. 

 ɉɪɢ ɨɬɫɭɬɫɬɜɢɢ ɢɧɮɨɪɦɚɰɢɢ ɨɛ ɨɛɴɟɦɟ ɫɞɟɥɨɤ ɩɨ ɤɨɥɢɱɟɫɬɜɭ ɰɟɧɧɵɯ ɛɭɦɚɝ ɢɫɩɨɥɶɡɭɟɬɫɹ 
ɢɧɮɨɪɦɚɰɢɹ ɨɛ ɨɛɴɟɦɟ ɫɞɟɥɨɤ ɜ ɞɟɧɟɠɧɨɦ ɜɵɪɚɠɟɧɢɢ. ɉɪɢ ɷɬɨɦ ɜɟɥɢɱɢɧɵ ɨɛɴɟɦɚ ɫɞɟɥɨɤ ɜ 
ɜɚɥɸɬɟ ɤɨɬɢɪɨɜɤɢ ɩɟɪɟɜɨɞɹɬɫɹ ɜ ɪɭɛɥɢ ɩɨ ɤɭɪɫɭ Ȼɚɧɤɚ Ɋɨɫɫɢɢ ɧɚ ɞɚɬɭ ɨɩɪɟɞɟɥɟɧɢɹ ɋɑȺ. ɉɪɢ 
ɪɚɜɟɧɫɬɜɟ ɨɛɴɟɦɚ ɫɞɟɥɨɤ ɧɚ ɪɚɡɥɢɱɧɵɯ ɬɨɪɝɨɜɵɯ ɩɥɨɳɚɞɤɚɯ ɨɫɧɨɜɧɵɦ ɪɵɧɤɨɦ ɫɱɢɬɚɟɬɫɹ 
ɬɨɪɝɨɜɚɹ ɩɥɨɳɚɞɤɚ ɫ ɧɚɢɛɨɥɶɲɢɦ ɤɨɥɢɱɟɫɬɜɨɦ ɫɞɟɥɨɤ ɡɚ ɞɚɧɧɵɣ ɩɟɪɢɨɞ. 

 
Ⱦɥɹ ɨɛɥɢɝɚɰɢɣ ɜɧɟɲɧɢɯ ɨɛɥɢɝɚɰɢɨɧɧɵɯ ɡɚɣɦɨɜ Ɋɨɫɫɢɣɫɤɨɣ Ɏɟɞɟɪɚɰɢɢ, ɞɨɥɝɨɜɵɯ ɰɟɧɧɵɯ ɛɭɦɚɝ 
ɢɧɨɫɬɪɚɧɧɵɯ ɝɨɫɭɞɚɪɫɬɜ, ɟɜɪɨɨɛɥɢɝɚɰɢɣ ɢɧɨɫɬɪɚɧɧɵɯ ɷɦɢɬɟɧɬɨɜ, ɨɫɧɨɜɧɵɦ ɪɵɧɤɨɦ ɩɪɢɡɧɚɟɬɫɹ 
ɜɧɟɛɢɪɠɟɜɨɣ ɪɵɧɨɤ (2-ɣ ɭɪɨɜɟɧɶ ɰɟɧ). 
 

ɋɩɪɚɜɟɞɥɢɜɚɹ ɫɬɨɢɦɨɫɬɶ ɞɨɥɝɨɜɨɣ ɰɟɧɧɨɣ ɛɭɦɚɝɢ ɨɩɪɟɞɟɥɹɟɬɫɹ ɫ ɭɱɟɬɨɦ ɧɚɤɨɩɥɟɧɧɨɝɨ 
ɤɭɩɨɧɧɨɝɨ ɞɨɯɨɞɚ ɧɚ ɞɚɬɭ ɨɩɪɟɞɟɥɟɧɢɹ ɋɑȺ. 
 

Ɇɨɞɟɥɢ ɨɰɟɧɤɢ ɫɬɨɢɦɨɫɬɢ ɰɟɧɧɵɯ ɛɭɦɚɝ, ɞɥɹ ɤɨɬɨɪɵɯ ɨɩɪɟɞɟɥɹɟɬɫɹ ɚɤɬɢɜɧɵɣ ɛɢɪɠɟɜɨɣ ɪɵɧɨɤ 

(1-ɣ ɭɪɨɜɟɧɶ) 
 

1. ɐɟɧɧɚɹ ɛɭɦɚɝɚ ɪɨɫɫɢɣɫɤɨɝɨ ɷɦɢɬɟɧɬɚ (ɜ ɬɨɦ ɱɢɫɥɟ ɢɧɜɟɫɬɢɰɢɨɧɧɵɟ ɩɚɢ ɪɨɫɫɢɣɫɤɢɯ ɩɚɟɜɵɯ 
ɢɧɜɟɫɬɢɰɢɨɧɧɵɯ ɮɨɧɞɨɜ, ɢɩɨɬɟɱɧɵɟ ɫɟɪɬɢɮɢɤɚɬɵ ɭɱɚɫɬɢɹ, ɞɟɩɨɡɢɬɚɪɧɚɹ ɪɚɫɩɢɫɤɚ) 

 

Ⱦɥɹ ɨɩɪɟɞɟɥɟɧɢɹ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ, ɢɫɩɨɥɶɡɭɸɬɫɹ ɰɟɧɵ ɨɫɧɨɜɧɨɝɨ ɪɵɧɤɚ (ɢɡ ɱɢɫɥɚ 
ɚɤɬɢɜɧɵɯ  ɪɨɫɫɢɣɫɤɢɯ ɛɢɪɠ), ɜɵɛɪɚɧɧɵɟ ɜ ɫɥɟɞɭɸɳɟɦ ɩɨɪɹɞɤɟ (ɭɛɵɜɚɧɢɹ ɩɪɢɨɪɢɬɟɬɚ): 

a) ɫɪɟɞɧɟɜɡɜɟɲɟɧɧɚɹ ɰɟɧɚ ɧɚ ɦɨɦɟɧɬ ɨɤɨɧɱɚɧɢɹ ɬɨɪɝɨɜɨɣ ɫɟɫɫɢɢ ɪɨɫɫɢɣɫɤɨɣ ɛɢɪɠɢ ɧɚ ɞɚɬɭ 
ɨɩɪɟɞɟɥɟɧɢɹ ɋɑȺ; 
b) ɰɟɧɚ ɡɚɤɪɵɬɢɹ ɧɚ ɦɨɦɟɧɬ ɨɤɨɧɱɚɧɢɹ ɬɨɪɝɨɜɨɣ ɫɟɫɫɢɢ ɪɨɫɫɢɣɫɤɨɣ ɛɢɪɠɢ ɧɚ ɞɚɬɭ 
ɨɩɪɟɞɟɥɟɧɢɹ ɋɑȺ ɩɪɢ ɭɫɥɨɜɢɢ ɩɨɞɬɜɟɪɠɞɟɧɢɹ ɟɟ ɤɨɪɪɟɤɬɧɨɫɬɢ; 
ɐɟɧɚ ɡɚɤɪɵɬɢɹ ɩɪɢɡɧɚɟɬɫɹ ɤɨɪɪɟɤɬɧɨɣ, ɟɫɥɢ ɪɚɫɤɪɵɬɵ ɞɚɧɧɵɟ ɨɛ ɨɛɴɟɦɟ ɬɨɪɝɨɜ ɡɚ ɞɟɧɶ ɢ 
ɨɛɴɟɦ ɬɨɪɝɨɜ ɧɟ ɪɚɜɟɧ ɧɭɥɸ ɢ ɬɚɤɚɹ ɰɟɧɚ ɡɚɤɪɵɬɢɹ ɧɟ ɪɚɜɧɚ ɧɭɥɸ. 

ȿɫɥɢ ɧɚ ɞɚɬɭ ɨɩɪɟɞɟɥɟɧɢɹ ɋɑȺ ɨɬɫɭɬɫɬɜɭɸɬ ɰɟɧɵ ɨɫɧɨɜɧɨɝɨ ɪɵɧɤɚ, ɞɥɹ ɨɩɪɟɞɟɥɟɧɢɹ 
ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ ɰɟɧɧɨɣ ɛɭɦɚɝɢ ɩɪɢɦɟɧɹɸɬɫɹ ɦɨɞɟɥɢ ɨɰɟɧɤɢ ɫɬɨɢɦɨɫɬɢ ɰɟɧɧɵɯ ɛɭɦɚɝ 2-

ɝɨ ɭɪɨɜɧɹ. 
 

2. ɐɟɧɧɚɹ ɛɭɦɚɝɚ ɢɧɨɫɬɪɚɧɧɨɝɨ ɷɦɢɬɟɧɬɚ (ɜ ɬɨɦ ɱɢɫɥɟ ɞɟɩɨɡɢɬɚɪɧɚɹ ɪɚɫɩɢɫɤɚ), ɐɟɧɧɚɹ ɛɭɦɚɝɚ 
ɦɟɠɞɭɧɚɪɨɞɧɨɣ ɮɢɧɚɧɫɨɜɨɣ ɨɪɝɚɧɢɡɚɰɢɢ 

 

Ⱦɥɹ ɨɩɪɟɞɟɥɟɧɢɹ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ, ɢɫɩɨɥɶɡɭɸɬɫɹ ɰɟɧɵ ɨɫɧɨɜɧɨɝɨ ɪɨɫɫɢɣɫɤɨɝɨ ɪɵɧɤɚ (ɢɡ 
ɱɢɫɥɚ ɚɤɬɢɜɧɵɯ ɪɨɫɫɢɣɫɤɢɯ ɢ ɢɧɨɫɬɪɚɧɧɵɯ ɛɢɪɠ), ɜɵɛɪɚɧɧɵɟ ɜ ɫɥɟɞɭɸɳɟɦ ɩɨɪɹɞɤɟ (ɭɛɵɜɚɧɢɹ 
ɩɪɢɨɪɢɬɟɬɚ): 

a) ɫɪɟɞɧɟɜɡɜɟɲɟɧɧɚɹ ɰɟɧɚ ɧɚ ɦɨɦɟɧɬ ɨɤɨɧɱɚɧɢɹ ɬɨɪɝɨɜɨɣ ɫɟɫɫɢɢ ɪɨɫɫɢɣɫɤɨɣ ɛɢɪɠɢ ɧɚ ɞɚɬɭ 
ɨɩɪɟɞɟɥɟɧɢɹ ɋɑȺ; 
b) ɰɟɧɚ ɡɚɤɪɵɬɢɹ ɧɚ ɦɨɦɟɧɬ ɨɤɨɧɱɚɧɢɹ ɬɨɪɝɨɜɨɣ ɫɟɫɫɢɢ ɪɨɫɫɢɣɫɤɨɣ ɛɢɪɠɢ ɧɚ ɞɚɬɭ 
ɨɩɪɟɞɟɥɟɧɢɹ ɋɑȺ ɩɪɢ ɭɫɥɨɜɢɢ ɩɨɞɬɜɟɪɠɞɟɧɢɹ ɟɟ ɤɨɪɪɟɤɬɧɨɫɬɢ; 
ɐɟɧɚ ɡɚɤɪɵɬɢɹ ɩɪɢɡɧɚɟɬɫɹ ɤɨɪɪɟɤɬɧɨɣ, ɟɫɥɢ ɪɚɫɤɪɵɬɵ ɞɚɧɧɵɟ ɨɛ ɨɛɴɟɦɟ ɬɨɪɝɨɜ ɡɚ ɞɟɧɶ ɢ 
ɨɛɴɟɦ ɬɨɪɝɨɜ ɧɟ ɪɚɜɟɧ ɧɭɥɸ ɢ ɬɚɤɚɹ ɰɟɧɚ ɡɚɤɪɵɬɢɹ ɧɟ ɪɚɜɧɚ ɧɭɥɸ. 
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Ⱦɥɹ ɨɩɪɟɞɟɥɟɧɢɹ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ, ɢɫɩɨɥɶɡɭɸɬɫɹ ɰɟɧɚ ɨɫɧɨɜɧɨɝɨ ɢɧɨɫɬɪɚɧɧɨɝɨ ɪɵɧɤɚ (ɢɡ 
ɱɢɫɥɚ ɚɤɬɢɜɧɵɯ ɪɨɫɫɢɣɫɤɢɯ ɢ ɢɧɨɫɬɪɚɧɧɵɯ ɛɢɪɠ): 

a) ɰɟɧɚ ɡɚɤɪɵɬɢɹ ɧɚ  ɬɨɪɝɨɜɨɣ ɩɥɨɳɚɞɤɟ ɢɧɨɫɬɪɚɧɧɨɣ ɛɢɪɠɢ ɧɚ ɞɚɬɭ ɨɩɪɟɞɟɥɟɧɢɹ ɋɑȺ ɩɪɢ 
ɭɫɥɨɜɢɢ ɩɨɞɬɜɟɪɠɞɟɧɢɹ ɟɟ ɤɨɪɪɟɤɬɧɨɫɬɢ. 

ȼ ɫɥɭɱɚɟ ɟɫɥɢ ɞɚɬɚ ɨɩɪɟɞɟɥɟɧɢɹ ɋɑȺ ɧɟ ɹɜɥɹɟɬɫɹ ɬɨɪɝɨɜɵɦ (ɪɚɛɨɱɢɦ) ɞɧɟɦ ɞɥɹ ɛɢɪɠɟɜɨɣ 
ɩɥɨɳɚɞɤɢ ɢɡ ɱɢɫɥɚ ɚɤɬɢɜɧɵɯ ɪɵɧɤɨɜ, ɫɩɪɚɜɟɞɥɢɜɚɹ ɫɬɨɢɦɨɫɬɶ ɰɟɧɧɨɣ ɛɭɦɚɝɢ ɨɩɪɟɞɟɥɹɟɬɫɹ ɢɫɯɨɞɹ 
ɢɡ ɰɟɧɵ, ɪɚɫɤɪɵɜɚɟɦɨɣ ɧɚ ɩɨɫɥɟɞɧɢɣ ɪɚɛɨɱɢɣ ɞɟɧɶ ɩɪɟɞɲɟɫɬɜɭɸɳɢɣ  ɧɟɬɨɪɝɨɜɨɦɭ ɞɧɸ. 

ɐɟɧɚ ɡɚɤɪɵɬɢɹ ɩɪɢɡɧɚɟɬɫɹ ɤɨɪɪɟɤɬɧɨɣ, ɟɫɥɢ ɪɚɫɤɪɵɬɵ ɞɚɧɧɵɟ ɨɛ ɨɛɴɟɦɟ ɬɨɪɝɨɜ ɡɚ ɞɟɧɶ ɢ ɨɛɴɟɦ 
ɬɨɪɝɨɜ ɧɟ ɪɚɜɟɧ ɧɭɥɸ. 

ȿɫɥɢ ɧɚ ɞɚɬɭ ɨɩɪɟɞɟɥɟɧɢɹ ɋɑȺ ɨɬɫɭɬɫɬɜɭɸɬ ɰɟɧɵ ɨɫɧɨɜɧɨɝɨ ɪɵɧɤɚ, ɞɥɹ ɨɩɪɟɞɟɥɟɧɢɹ ɫɩɪɚɜɟɞɥɢɜɨɣ 
ɫɬɨɢɦɨɫɬɢ ɰɟɧɧɨɣ ɛɭɦɚɝɢ ɩɪɢɦɟɧɹɸɬɫɹ ɦɨɞɟɥɢ ɨɰɟɧɤɢ ɫɬɨɢɦɨɫɬɢ ɰɟɧɧɵɯ ɛɭɦɚɝ 2-ɝɨ ɭɪɨɜɧɹ. 
 

Ɇɨɞɟɥɢ ɨɰɟɧɤɢ ɫɬɨɢɦɨɫɬɢ ɰɟɧɧɵɯ ɛɭɦɚɝ 2-ɝɨ ɭɪɨɜɧɹ 
 

1. ɐɟɧɧɚɹ ɛɭɦɚɝɚ ɪɨɫɫɢɣɫɤɨɝɨ ɷɦɢɬɟɧɬɚ, ɐɟɧɧɚɹ ɛɭɦɚɝɚ ɢɧɨɫɬɪɚɧɧɨɝɨ ɷɦɢɬɟɧɬɚ (ɡɚ ɢɫɤɥɸɱɟɧɢɟɦ 
ɢɧɜɟɫɬɢɰɢɨɧɧɵɯ ɩɚɟɜ ɪɨɫɫɢɣɫɤɢɯ ɩɚɟɜɵɯ ɢɧɜɟɫɬɢɰɢɨɧɧɵɯ ɮɨɧɞɨɜ, ɢɩɨɬɟɱɧɵɯ ɫɟɪɬɢɮɢɤɚɬɨɜ ɭɱɚɫɬɢɹ): 

• Ⱦɥɹ ɚɤɰɢɣ, ɞɟɩɨɡɢɬɚɪɧɵɯ ɪɚɫɩɢɫɨɤ ɨɛɪɚɳɚɸɳɢɯɫɹ ɧɚ ɪɨɫɫɢɣɫɤɢɯ ɢ ɢɧɨɫɬɪɚɧɧɵɯ ɮɨɧɞɨɜɵɯ 

ɛɢɪɠɚɯ, ɫɩɪɚɜɟɞɥɢɜɚɹ ɫɬɨɢɦɨɫɬɶ ɨɩɪɟɞɟɥɹɟɬɫɹ ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɦɨɞɟɥɶɸ ɨɰɟɧɤɢ, ɨɫɧɨɜɚɧɧɨɣ ɧɚ 
ɤɨɪɪɟɤɬɢɪɨɜɤɟ ɢɫɬɨɪɢɱɟɫɤɨɣ ɰɟɧɵ.  
Ⱦɚɧɧɚɹ ɤɨɪɪɟɤɬɢɪɨɜɤɚ ɩɪɢɦɟɧɹɟɬɫɹ ɜ ɫɥɭɱɚɟ ɨɬɫɭɬɫɬɜɢɹ ɧɚɛɥɸɞɚɟɦɨɣ ɰɟɧɵ ɜ ɬɟɱɟɧɢɟ ɧɟ ɛɨɥɟɟ 
ɞɟɫɹɬɢ ɪɚɛɨɱɢɯ ɞɧɟɣ (ɞɚɥɟɟ ɢɫɩɨɥɶɡɭɟɬɫɹ 3 ɭɪɨɜɟɧɶ). 
Ⱦɥɹ ɰɟɥɟɣ ɨɰɟɧɤɢ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ ɢɫɩɨɥɶɡɭɟɬɫɹ ɫɪɚɜɧɟɧɢɟ ɞɢɧɚɦɢɤɢ (ɞɨɯɨɞɧɨɫɬɢ ɡɚ 
ɨɩɪɟɞɟɥɟɧɧɵɣ ɩɪɨɦɟɠɭɬɨɤ ɜɪɟɦɟɧɢ) ɚɧɚɥɢɡɢɪɭɟɦɨɝɨ ɮɢɧɚɧɫɨɜɨɝɨ ɢɧɫɬɪɭɦɟɧɬɚ ɫ ɞɢɧɚɦɢɤɨɣ 
ɪɵɧɨɱɧɵɯ ɢɧɞɢɤɚɬɨɪɨɜ.  
ȼ ɤɚɱɟɫɬɜɟ ɪɵɧɨɱɧɵɯ ɢɧɞɢɤɚɬɨɪɨɜ ɦɨɝɭɬ ɢɫɩɨɥɶɡɨɜɚɬɶɫɹ: 
- ɢɧɞɟɤɫɵ ɚɤɰɢɣ ɲɢɪɨɤɨɝɨ ɪɵɧɤɚ (ɨɫɧɨɜɧɵɟ ɢɧɞɟɤɫɵ), ɬɚɤɢɟ ɤɚɤ ɢɧɞɟɤɫ ɆɨɫȻɢɪɠɢ, ɊɌɋ, MSCI, 
S&P500, DJIA ɢ ɞɪɭɝɢɟ; 
- ɤɚɩɢɬɚɥɢɡɚɰɢɨɧɧɵɟ ɢɧɞɟɤɫɵ ɚɤɰɢɣ (ɜɵɫɨɤɨɣ, ɫɪɟɞɧɟɣ ɢ ɧɢɡɤɨɣ ɤɚɩɢɬɚɥɢɡɚɰɢɢ); 
- ɨɬɪɚɫɥɟɜɵɟ ɢɧɞɟɤɫɵ. 
ɉɪɢ ɜɵɛɨɪɟ ɢɧɞɟɤɫɚ ɩɪɟɢɦɭɳɟɫɬɜɨ ɨɬɞɚɟɬɫɹ ɢɧɞɟɤɫɭ, ɪɚɫɫɱɢɬɵɜɚɟɦɨɦɭ ɨɪɝɚɧɢɡɚɬɨɪɨɦ ɬɨɪɝɨɜ, ɧɚ 
ɤɨɬɨɪɨɦ ɨɛɪɚɳɚɟɬɫɹ ɰɟɧɧɚɹ ɛɭɦɚɝɚ. ɉɨ ɞɟɩɨɡɢɬɚɪɧɵɦ ɪɚɫɩɢɫɤɚɦ ɜɨɡɦɨɠɧɨ ɢɫɩɨɥɶɡɨɜɚɧɢɟ 
ɪɵɧɨɱɧɵɯ ɢɧɞɢɤɚɬɨɪɨɜ ɜ ɨɬɧɨɲɟɧɢɢ ɛɚɡɨɜɵɯ ɚɤɬɢɜɨɜ.  
ȼ ɫɥɭɱɚɟ, ɟɫɥɢ ɜɚɥɸɬɚ ɢɧɞɟɤɫɚ ɨɬɥɢɱɚɟɬɫɹ ɨɬ ɜɚɥɸɬɵ ɨɰɟɧɢɜɚɟɦɨɣ ɰɟɧɧɨɣ ɛɭɦɚɝɢ, ɪɚɫɱɟɬ 
ɩɪɨɢɡɜɨɞɢɬɫɹ ɫ ɭɱɟɬɨɦ ɤɭɪɫɨɜɨɣ ɪɚɡɧɢɰɵ ɩɨ ɛɢɪɠɟɜɨɦɭ ɤɭɪɫɭ. 
 

P1’= P0’ * (E(Rp) + 1) 

E(Rp) = Rf + α + β * (Rm - Rf) 

Rm = P1/P0 - 1 

ɝɞɟ: 
P1’  - ɫɩɪɚɜɟɞɥɢɜɚɹ ɫɬɨɢɦɨɫɬɶ ɨɞɧɨɣ ɰɟɧɧɨɣ ɛɭɦɚɝɢ ɧɚ ɞɚɬɭ ɨɩɪɟɞɟɥɟɧɢɹ ɋɑȺ 

P0’ - ɩɨɫɥɟɞɧɹɹ ɨɩɪɟɞɟɥɟɧɧɚɹ ɫɩɪɚɜɟɞɥɢɜɚɹ ɫɬɨɢɦɨɫɬɶ ɰɟɧɧɨɣ ɛɭɦɚɝɢ  
P1 - ɡɧɚɱɟɧɢɟ ɪɵɧɨɱɧɨɝɨ ɢɧɞɢɤɚɬɨɪɚ ɧɚ ɞɚɬɭ ɨɩɪɟɞɟɥɟɧɢɹ ɋɑȺ 

P0 - ɡɧɚɱɟɧɢɟ ɪɵɧɨɱɧɨɝɨ ɢɧɞɢɤɚɬɨɪɚ ɧɚ ɞɚɬɭ, ɩɪɟɞɲɟɫɬɜɭɸɳɭɸ ɞɚɬɟ ɨɩɪɟɞɟɥɟɧɢɹ ɋɑȺ 

Rf - ɛɟɡɪɢɫɤɨɜɚɹ ɫɬɚɜɤɚ ɞɨɯɨɞɧɨɫɬɢ, ɨɩɪɟɞɟɥɟɧɧɚɹ ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫɨ ɡɧɚɱɟɧɢɟɦ ɤɪɢɜɨɣ 
ɛɟɫɤɭɩɨɧɧɨɣ ɞɨɯɨɞɧɨɫɬɢ ɝɨɫɭɞɚɪɫɬɜɟɧɧɵɯ ɰɟɧɧɵɯ ɛɭɦɚɝ ɧɚ ɢɧɬɟɪɜɚɥɟ ɜ ɨɞɢɧ ɝɨɞ (ɞɥɹ 
ɢɧɨɫɬɪɚɧɧɵɯ ɚɤɰɢɣ ɦɨɠɟɬ ɢɫɩɨɥɶɡɨɜɚɬɶɫɹ LIBOR 3M, EURIBOR 3M) 

β -  ɤɨɷɮɮɢɰɢɟɧɬ  "ɛɟɬɚ",  ɪɚɫɫɱɢɬɚɧɧɵɣ ɩɨ ɢɡɦɟɧɟɧɢɹɦ ɰɟɧ (ɡɧɚɱɟɧɢɣ) ɪɵɧɨɱɧɨɝɨ ɢɧɞɢɤɚɬɨɪɚ ɢ 
ɢɡɦɟɧɟɧɢɹɦ ɰɟɧɵ ɰɟɧɧɨɣ ɛɭɦɚɝɢ. Ⱦɥɹ ɪɚɫɱɟɬɚ ɤɨɷɮɮɢɰɢɟɧɬɚ β ɢɫɩɨɥɶɡɭɸɬɫɹ ɡɧɚɱɟɧɢɹ, 
ɨɩɪɟɞɟɥɟɧɧɵɟ ɧɟ ɛɨɥɟɟ ɱɟɦ ɡɚ 45 ɪɚɛɨɱɢɯ ɞɧɟɣ 

α - ɤɨɷɮɮɢɰɢɟɧɬ  "ɚɥɶɮɚ",  ɪɚɫɫɱɢɬɚɧɧɵɣ ɩɨ ɢɡɦɟɧɟɧɢɹɦ ɰɟɧ (ɡɧɚɱɟɧɢɣ) ɪɵɧɨɱɧɨɝɨ ɢɧɞɢɤɚɬɨɪɚ ɢ 
ɢɡɦɟɧɟɧɢɹɦ ɰɟɧɵ ɰɟɧɧɨɣ ɛɭɦɚɝɢ. Ⱦɥɹ ɪɚɫɱɟɬɚ ɤɨɷɮɮɢɰɢɟɧɬɚ α ɢɫɩɨɥɶɡɭɸɬɫɹ ɡɧɚɱɟɧɢɹ, 
ɨɩɪɟɞɟɥɟɧɧɵɟ ɧɟ ɛɨɥɟɟ ɱɟɦ ɡɚ 45 ɪɚɛɨɱɢɯ ɞɧɟɣ 
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ɉɪɢɦɟɧɟɧɢɟ α – ɤɨɷɮɮɢɰɢɟɧɬɚ ɜ ɞɚɧɧɨɦ ɪɚɫɱɟɬɟ ɧɟ ɹɜɥɹɟɬɫɹ ɨɛɹɡɚɬɟɥɶɧɵɦ. 
Ⱦɥɹ ɨɰɟɧɤɢ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ ɤ ɡɧɚɱɟɧɢɸ P1’ ɩɪɢɦɟɧɹɸɬɫɹ ɤɨɪɪɟɤɬɢɪɨɜɨɱɧɵɟ 
ɤɨɷɮɮɢɰɢɟɧɬɵ, ɡɚɜɢɫɹɳɢɟ ɨɬ ɫɬɟɩɟɧɢ ɧɟɚɤɬɢɜɧɨɫɬɢ ɪɵɧɤɚ. 
ɉɪɢ ɨɬɫɭɬɫɬɜɢɢ ɬɨɪɝɨɜ ɩɨ ɰɟɧɧɨɣ ɛɭɦɚɝɟ ɜ ɬɟɱɟɧɢɟ: 
- ɩɨɫɥɟɞɧɢɯ ɬɪɟɯ ɪɚɛɨɱɢɯ ɞɧɟɣ ɩɪɢɦɟɧɹɟɬɫɹ ɤɨɷɮɮɢɰɢɟɧɬ ɢɡ ɞɢɚɩɚɡɨɧɚ 0,99 – 0,98  

- ɩɨɫɥɟɞɧɢɯ ɩɹɬɢ ɪɚɛɨɱɢɯ ɞɧɟɣ ɩɪɢɦɟɧɹɟɬɫɹ ɤɨɷɮɮɢɰɢɟɧɬ ɢɡ ɞɢɚɩɚɡɨɧɚ 0,97 – 0,96 

- ɩɨɫɥɟɞɧɢɯ ɞɟɫɹɬɢ ɪɚɛɨɱɢɯ ɞɧɟɣ ɩɪɢɦɟɧɹɟɬɫɹ ɤɨɷɮɮɢɰɢɟɧɬ ɢɡ ɞɢɚɩɚɡɨɧɚ 0,95 – 0,94 
 

•  Ⱦɥɹ ɨɛɥɢɝɚɰɢɣ ɪɨɫɫɢɣɫɤɢɯ ɷɦɢɬɟɧɬɨɜ ɜ ɩɨɪɹɞɤɟ ɭɛɵɜɚɧɢɹ ɩɪɢɨɪɢɬɟɬɚ:  
К) ɰɟɧɚ, ɪɚɫɫɱɢɬɚɧɧɚɹ ɐɟɧɨɜɵɦ ɰɟɧɬɪɨɦ ɇɊȾ 

Л) ɦɨɞɟɥɶ ɨɰɟɧɤɢ ɞɥɹ ɰɟɧɧɵɯ ɛɭɦɚɝ, ɧɨɦɢɧɢɪɨɜɚɧɧɵɯ ɜ ɪɭɛɥɹɯ ɨɩɢɫɚɧɧɚɹ ɜ ɉɪɢɥɨɠɟɧɢɢ 3. 
 

• Ⱦɥɹ ɨɛɥɢɝɚɰɢɣ ɢɧɨɫɬɪɚɧɧɵɯ ɷɦɢɬɟɧɬɨɜ, ɰɟɧɧɵɯ ɛɭɦɚɝ ɦɟɠɞɭɧɚɪɨɞɧɵɯ ɮɢɧɚɧɫɨɜɵɯ ɨɪɝɚɧɢɡɚɰɢɣ: 

Ⱦɥɹ ɨɩɪɟɞɟɥɟɧɢɹ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ, ɢɫɩɨɥɶɡɭɸɬɫɹ ɧɚɛɥɸɞɚɟɦɵɟ ɰɟɧɵ ɜɧɟɛɢɪɠɟɜɨɝɨ ɪɵɧɤɚ, 
ɜɵɛɪɚɧɧɵɟ ɜ ɫɥɟɞɭɸɳɟɦ ɩɨɪɹɞɤɟ (ɭɛɵɜɚɧɢɹ ɩɪɢɨɪɢɬɟɬɚ): 
a) ɰɟɧɚ BGN (BХШШЦЛОrР GОЧОrТМ), ɪɚɫɤɪɵɜɚɟɦɚɹ ɢɧɮɨɪɦɚɰɢɨɧɧɨɣ ɫɢɫɬɟɦɨɣ "Ȼɥɭɦɛɟɪɝ" 
(BХШШЦЛОrР) ɧɚ ɞɚɬɭ ɨɩɪɟɞɟɥɟɧɢɹ ɋɑȺ;  
b) ɰɟɧɚ BVAL (BХШШЦЛОrР VКХЮКЭТШЧ), ɪɚɫɤɪɵɜɚɟɦɚɹ ɢɧɮɨɪɦɚɰɢɨɧɧɨɣ ɫɢɫɬɟɦɨɣ "Ȼɥɭɦɛɟɪɝ" 
(BХШШЦЛОrР) ɧɚ ɞɚɬɭ ɨɩɪɟɞɟɥɟɧɢɹ ɋɑȺ. 
ȼ ɫɥɭɱɚɟ ɟɫɥɢ ɧɚ ɞɚɬɭ ɨɩɪɟɞɟɥɟɧɢɹ ɋɑȺ ɜ ɢɧɮɨɪɦɚɰɢɨɧɧɨɣ ɫɢɫɬɟɦɟ "Ȼɥɭɦɛɟɪɝ" ɨɬɫɭɬɫɬɜɭɸɬ ɰɟɧɵ 
ɜ ɫɜɹɡɢ ɫ ɧɟɪɚɛɨɱɢɦ ɞɧɟɦ, ɫɩɪɚɜɟɞɥɢɜɚɹ ɫɬɨɢɦɨɫɬɶ ɰɟɧɧɨɣ ɛɭɦɚɝɢ ɨɩɪɟɞɟɥɹɟɬɫɹ ɢɫɯɨɞɹ ɢɡ ɰɟɧɵ, 
ɪɚɫɤɪɵɜɚɟɦɨɣ ɧɚ ɩɨɫɥɟɞɧɢɣ ɪɚɛɨɱɢɣ ɞɟɧɶ ɩɪɟɞɲɟɫɬɜɭɸɳɢɣ  ɧɟɬɨɪɝɨɜɨɦɭ ɞɧɸ. 
 

2. Ɉɛɥɢɝɚɰɢɹ ɜɧɟɲɧɢɯ ɨɛɥɢɝɚɰɢɨɧɧɵɯ ɡɚɣɦɨɜ Ɋɨɫɫɢɣɫɤɨɣ Ɏɟɞɟɪɚɰɢɢ, Ⱦɨɥɝɨɜɚɹ ɰɟɧɧɚɹ ɛɭɦɚɝɚ 
ɢɧɨɫɬɪɚɧɧɵɯ ɝɨɫɭɞɚɪɫɬɜ, ȿɜɪɨɨɛɥɢɝɚɰɢɹ ɢɧɨɫɬɪɚɧɧɨɝɨ ɷɦɢɬɟɧɬɚ: 

Ⱦɥɹ ɨɩɪɟɞɟɥɟɧɢɹ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ, ɢɫɩɨɥɶɡɭɸɬɫɹ ɧɚɛɥɸɞɚɟɦɵɟ ɰɟɧɵ ɜɧɟɛɢɪɠɟɜɨɝɨ ɪɵɧɤɚ, 
ɜɵɛɪɚɧɧɵɟ ɜ ɫɥɟɞɭɸɳɟɦ ɩɨɪɹɞɤɟ (ɭɛɵɜɚɧɢɹ ɩɪɢɨɪɢɬɟɬɚ): 
К) ɰɟɧɚ BGN (BХШШЦЛОrР GОЧОrТМ), ɪɚɫɤɪɵɜɚɟɦɚɹ ɢɧɮɨɪɦɚɰɢɨɧɧɨɣ ɫɢɫɬɟɦɨɣ "Ȼɥɭɦɛɟɪɝ" 
(BХШШЦЛОrР) ɧɚ ɞɚɬɭ ɨɩɪɟɞɟɥɟɧɢɹ ɋɑȺ;  
Л) ɰɟɧɚ BVAL (BХШШЦЛОrР VКХЮКЭТШЧ), ɪɚɫɤɪɵɜɚɟɦɚɹ ɢɧɮɨɪɦɚɰɢɨɧɧɨɣ ɫɢɫɬɟɦɨɣ "Ȼɥɭɦɛɟɪɝ" 
(BХШШЦЛОrР) ɧɚ ɞɚɬɭ ɨɩɪɟɞɟɥɟɧɢɹ ɋɑȺ. 
ȼ ɫɥɭɱɚɟ ɟɫɥɢ ɧɚ ɞɚɬɭ ɨɩɪɟɞɟɥɟɧɢɹ ɋɑȺ ɜ ɢɧɮɨɪɦɚɰɢɨɧɧɨɣ ɫɢɫɬɟɦɟ "Ȼɥɭɦɛɟɪɝ" ɨɬɫɭɬɫɬɜɭɸɬ ɰɟɧɵ 
ɜ ɫɜɹɡɢ ɫ ɧɟɪɚɛɨɱɢɦ ɞɧɟɦ, ɫɩɪɚɜɟɞɥɢɜɚɹ ɫɬɨɢɦɨɫɬɶ ɰɟɧɧɨɣ ɛɭɦɚɝɢ ɨɩɪɟɞɟɥɹɟɬɫɹ ɢɫɯɨɞɹ ɢɡ ɰɟɧɵ, 
ɪɚɫɤɪɵɜɚɟɦɨɣ ɧɚ ɩɨɫɥɟɞɧɢɣ ɪɚɛɨɱɢɣ ɞɟɧɶ ɩɪɟɞɲɟɫɬɜɭɸɳɢɣ  ɧɟɬɨɪɝɨɜɨɦɭ ɞɧɸ. 
 

3. ɂɧɜɟɫɬɢɰɢɨɧɧɵɟ ɩɚɢ ɪɨɫɫɢɣɫɤɢɯ ɩɚɟɜɵɯ ɢɧɜɟɫɬɢɰɢɨɧɧɵɯ ɮɨɧɞɨɜ, ɢɩɨɬɟɱɧɵɟ ɫɟɪɬɢɮɢɤɚɬɵ 
ɭɱɚɫɬɢɹ: 

Ⱦɥɹ ɨɩɪɟɞɟɥɟɧɢɹ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ ɢɫɩɨɥɶɡɭɟɬɫɹ ɪɚɫɱɟɬɧɚɹ ɫɬɨɢɦɨɫɬɶ ɢɧɜɟɫɬɢɰɢɨɧɧɨɝɨ ɩɚɹ 
(ɫɟɪɬɢɮɢɤɚɬɚ ɭɱɚɫɬɢɹ), ɨɩɪɟɞɟɥɟɧɧɚɹ ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɧɨɪɦɚɬɢɜɧɵɦɢ ɩɪɚɜɨɜɵɦɢ ɚɤɬɚɦɢ ɧɚ ɞɚɬɭ 
ɨɩɪɟɞɟɥɟɧɢɹ ɋɑȺ ɢ ɪɚɫɤɪɵɬɚɹ / ɩɪɟɞɨɫɬɚɜɥɟɧɧɚɹ ɭɩɪɚɜɥɹɸɳɟɣ ɤɨɦɩɚɧɢɟɣ ɉɂɎ (ɢɩɨɬɟɱɧɨɝɨ 
ɩɨɤɪɵɬɢɹ). 
 

ȼ ɫɥɭɱɚɟ ɟɫɥɢ ɭɤɚɡɚɧɧɵɟ ɜɵɲɟ ɰɟɧɵ ɢɥɢ ɧɟɨɛɯɨɞɢɦɵɟ ɞɚɧɧɵɟ ɞɥɹ ɪɚɫɱɟɬɚ ɫɬɨɢɦɨɫɬɢ ɨɬɫɭɬɫɬɜɭɸɬ, 
ɞɥɹ ɰɟɧɧɨɣ ɛɭɦɚɝɢ ɩɪɢɦɟɧɹɟɬɫɹ  3-ɣ ɭɪɨɜɟɧɶ ɨɰɟɧɤɢ ɫɬɨɢɦɨɫɬɢ ɰɟɧɧɵɯ ɛɭɦɚɝ. 

 

Ɇɨɞɟɥɢ ɨɰɟɧɤɢ ɫɬɨɢɦɨɫɬɢ ɰɟɧɧɵɯ ɛɭɦɚɝ, ɞɥɹ ɤɨɬɨɪɵɯ ɧɟ ɨɩɪɟɞɟɥɹɟɬɫɹ ɚɤɬɢɜɧɵɣ ɪɵɧɨɤ ɢ ɨɬɫɭɬɫɬɜɭɸɬ 
ɧɚɛɥɸɞɚɟɦɵɟ ɞɚɧɧɵɟ (3-ɣ ɭɪɨɜɟɧɶ) 

 

1. ɐɟɧɧɚɹ ɛɭɦɚɝɚ ɪɨɫɫɢɣɫɤɢɯ ɷɦɢɬɟɧɬɨɜ ɢ ɰɟɧɧɚɹ ɛɭɦɚɝɚ ɢɧɨɫɬɪɚɧɧɵɯ ɷɦɢɬɟɧɬɨɜ: 

Ⱦɥɹ ɨɰɟɧɤɢ ɢɫɩɨɥɶɡɭɟɬɫɹ ɫɬɨɢɦɨɫɬɶ, ɨɩɪɟɞɟɥɟɧɧɭɸ ɨɰɟɧɳɢɤɨɦ ɩɨ ɫɨɫɬɨɹɧɢɸ ɧɚ ɞɚɬɭ ɧɟ ɪɚɧɟɟ 6 
(ɒɟɫɬɶ) ɦɟɫɹɰɟɜ ɞɨ ɞɚɬɵ ɨɩɪɟɞɟɥɟɧɢɹ ɋɑȺ ɢ ɫɨɫɬɚɜɥɟɧɧɨɝɨ ɧɟ ɩɨɡɞɧɟɟ 6 (ɒɟɫɬɶ) ɦɟɫɹɰɟɜ ɞɨ ɞɚɬɵ 
ɨɩɪɟɞɟɥɟɧɢɹ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ. 

2. Ⱦɟɩɨɡɢɬɧɵɣ ɫɟɪɬɢɮɢɤɚɬ: 
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Ⱦɥɹ ɨɩɪɟɞɟɥɟɧɢɹ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ, ɢɫɩɨɥɶɡɭɟɬɫɹ ɦɟɬɨɞ ɨɩɪɟɞɟɥɟɧɢɹ ɫɩɪɚɜɟɞɥɢɜɨɣ 
ɫɬɨɢɦɨɫɬɢ, ɩɪɢɧɹɬɵɣ ɞɥɹ ɞɟɧɟɠɧɵɯ ɫɪɟɞɫɬɜ ɜɨ ɜɤɥɚɞɚɯ. 

3. ɐɟɧɧɚɹ ɛɭɦɚɝɚ ɹɜɥɹɟɬɫɹ ɞɨɩɨɥɧɢɬɟɥɶɧɵɦ ɜɵɩɭɫɤɨɦ: 

Ⱦɥɹ ɨɰɟɧɤɢ ɰɟɧɧɨɣ ɛɭɦɚɝɢ ɢɫɩɨɥɶɡɭɟɬɫɹ ɰɟɧɚ ɜɵɩɭɫɤɚ (ɚɧɚɥɨɝɢɱɧɨɝɨ ɚɤɬɢɜɚ), ɩɨ ɨɬɧɨɲɟɧɢɸ ɤ 
ɤɨɬɨɪɨɦɭ ɞɚɧɧɵɣ ɜɵɩɭɫɤ ɹɜɥɹɟɬɫɹ ɞɨɩɨɥɧɢɬɟɥɶɧɵɦ, ɨɩɪɟɞɟɥɟɧɧɚɹ, ɧɚ ɞɚɬɭ ɨɩɪɟɞɟɥɟɧɢɹ ɋɑȺ ɜ 
ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɦɨɞɟɥɹɦ ɨɰɟɧɤɢ ɫɬɨɢɦɨɫɬɢ ɰɟɧɧɵɯ ɛɭɦɚɝ, ɞɥɹ ɤɨɬɨɪɵɯ ɨɩɪɟɞɟɥɟɧ ɚɤɬɢɜɧɵɣ ɪɵɧɨɤ. 
ɋɩɪɚɜɟɞɥɢɜɚɹ ɫɬɨɢɦɨɫɬɶ ɨɩɪɟɞɟɥɹɟɬɫɹ ɫɨɝɥɚɫɧɨ ɷɬɨɦɭ ɩɨɪɹɞɤɭ ɞɨ ɜɨɡɧɢɤɧɨɜɟɧɢɹ ɫɩɪɚɜɟɞɥɢɜɨɣ 
ɫɬɨɢɦɨɫɬɢ ɰɟɧɧɨɣ ɛɭɦɚɝɢ, ɹɜɥɹɸɳɟɣɫɹ ɞɨɩɨɥɧɢɬɟɥɶɧɵɦ ɜɵɩɭɫɤɨɦ. 

4. ɐɟɧɧɚɹ ɛɭɦɚɝɚ, ɩɨɥɭɱɟɧɧɚɹ ɜ ɪɟɡɭɥɶɬɚɬɟ ɤɨɧɜɟɪɬɚɰɢɢ ɜ ɧɟɟ ɞɪɭɝɨɣ ɰɟɧɧɨɣ ɛɭɦɚɝɢ (ɢɫɯɨɞɧɨɣ 
ɰɟɧɧɨɣ ɛɭɦɚɝɢ): 
Ⱦɥɹ ɨɰɟɧɤɢ ɰɟɧɧɨɣ ɛɭɦɚɝɢ, ɢɫɩɨɥɶɡɭɟɬɫɹ ɰɟɧɚ ɢɫɯɨɞɧɨɣ ɰɟɧɧɨɣ ɛɭɦɚɝɢ, ɨɩɪɟɞɟɥɟɧɧɚɹ ɧɚ ɞɚɬɭ 
ɨɩɪɟɞɟɥɟɧɢɹ ɋɑȺ ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɦɨɞɟɥɹɦɢ ɨɰɟɧɤɢ ɫɬɨɢɦɨɫɬɢ ɰɟɧɧɵɯ ɛɭɦɚɝ, ɞɥɹ ɤɨɬɨɪɵɯ  
ɨɩɪɟɞɟɥɟɧ ɚɤɬɢɜɧɵɣ ɪɵɧɨɤ, ɫɤɨɪɪɟɤɬɢɪɨɜɚɧɧɚɹ ɫ ɭɱɟɬɨɦ ɤɨɷɮɮɢɰɢɟɧɬɚ ɤɨɧɜɟɪɬɚɰɢɢ. 
ȿɫɥɢ ɧɟɜɨɡɦɨɠɧɨ ɨɩɪɟɞɟɥɢɬɶ ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɦɨɞɟɥɹɦɢ ɨɰɟɧɤɢ ɫɬɨɢɦɨɫɬɢ ɰɟɧɧɵɯ ɛɭɦɚɝ, ɞɥɹ 
ɤɨɬɨɪɵɯ ɨɩɪɟɞɟɥɟɧ ɚɤɬɢɜɧɵɣ ɪɵɧɨɤ ɰɟɧɭ ɢɫɯɨɞɧɨɣ ɰɟɧɧɨɣ ɛɭɦɚɝɢ ɧɚ ɞɚɬɭ ɨɩɪɟɞɟɥɟɧɢɹ ɋɑȺ, 
ɢɫɩɨɥɶɡɭɟɬɫɹ ɫɩɪɚɜɟɞɥɢɜɚɹ ɫɬɨɢɦɨɫɬɶ ɢɫɯɨɞɧɨɣ ɰɟɧɧɨɣ ɛɭɦɚɝɢ, ɨɩɪɟɞɟɥɟɧɧɚɹ ɧɚ ɞɚɬɭ 
ɤɨɧɜɟɪɬɚɰɢɢ, ɫɤɨɪɪɟɤɬɢɪɨɜɚɧɧɚɹ ɫ ɭɱɟɬɨɦ ɤɨɷɮɮɢɰɢɟɧɬɚ ɤɨɧɜɟɪɬɚɰɢɢ. 
ɋɩɪɚɜɟɞɥɢɜɚɹ ɫɬɨɢɦɨɫɬɶ ɨɩɪɟɞɟɥɹɟɬɫɹ ɫɨɝɥɚɫɧɨ ɷɬɨɦɭ ɩɨɪɹɞɤɭ ɞɨ ɜɨɡɧɢɤɧɨɜɟɧɢɹ ɫɩɪɚɜɟɞɥɢɜɨɣ 
ɫɬɨɢɦɨɫɬɢ ɰɟɧɧɨɣ ɛɭɦɚɝɢ ɩɨɥɭɱɟɧɧɨɣ ɜ ɪɟɡɭɥɶɬɚɬɟ ɤɨɧɜɟɪɬɚɰɢɢ ɜ ɧɟɟ ɞɪɭɝɨɣ ɰɟɧɧɨɣ ɛɭɦɚɝɢ 
(ɢɫɯɨɞɧɨɣ ɰɟɧɧɨɣ ɛɭɦɚɝɢ). 
• Ɉɰɟɧɨɱɧɨɣ ɫɬɨɢɦɨɫɬɶɸ ɚɤɰɢɣ ɫ ɛɨɥɶɲɟɣ (ɦɟɧɶɲɟɣ) ɧɨɦɢɧɚɥɶɧɨɣ ɫɬɨɢɦɨɫɬɶɸ, ɩɪɢɡɧɚɧɧɵɯ  
ɜ ɪɟɡɭɥɶɬɚɬɟ ɤɨɧɜɟɪɬɚɰɢɢ ɜ ɧɢɯ ɢɫɯɨɞɧɵɯ ɚɤɰɢɣ, ɹɜɥɹɟɬɫɹ ɨɰɟɧɨɱɧɚɹ ɫɬɨɢɦɨɫɬɶ ɤɨɧɜɟɪɬɢɪɨɜɚɧɧɵɯ 
ɜ ɧɢɯ ɚɤɰɢɣ. 
• Ɉɰɟɧɨɱɧɨɣ ɫɬɨɢɦɨɫɬɶɸ ɚɤɰɢɣ ɬɨɣ ɠɟ ɤɚɬɟɝɨɪɢɢ (ɬɢɩɚ) ɫ ɢɧɵɦɢ ɩɪɚɜɚɦɢ, ɩɪɢɡɧɚɧɧɵɯ ɜ 
ɪɟɡɭɥɶɬɚɬɟ ɤɨɧɜɟɪɬɚɰɢɢ ɜ ɧɢɯ ɢɫɯɨɞɧɵɯ ɚɤɰɢɣ, ɹɜɥɹɟɬɫɹ ɨɰɟɧɨɱɧɚɹ ɫɬɨɢɦɨɫɬɶ ɤɨɧɜɟɪɬɢɪɨɜɚɧɧɵɯ 
ɚɤɰɢɣ. 
• Ɉɰɟɧɨɱɧɨɣ ɫɬɨɢɦɨɫɬɶɸ ɚɤɰɢɣ, ɩɪɢɡɧɚɧɧɵɯ ɜ ɪɟɡɭɥɶɬɚɬɟ ɤɨɧɜɟɪɬɚɰɢɢ ɩɪɢ ɞɪɨɛɥɟɧɢɢ 
ɢɫɯɨɞɧɵɯ ɚɤɰɢɣ, ɹɜɥɹɟɬɫɹ ɨɰɟɧɨɱɧɚɹ ɫɬɨɢɦɨɫɬɶ ɤɨɧɜɟɪɬɢɪɨɜɚɧɧɵɯ ɚɤɰɢɣ, ɞɟɥɟɧɧɚɹ ɧɚ 
ɤɨɷɮɮɢɰɢɟɧɬ ɞɪɨɛɥɟɧɢɹ. 
• Ɉɰɟɧɨɱɧɨɣ ɫɬɨɢɦɨɫɬɶɸ ɚɤɰɢɣ, ɩɪɢɡɧɚɧɧɵɯ ɜ ɪɟɡɭɥɶɬɚɬɟ ɤɨɧɜɟɪɬɚɰɢɢ ɩɪɢ ɤɨɧɫɨɥɢɞɚɰɢɢ 
ɢɫɯɨɞɧɵɯ ɚɤɰɢɣ, ɹɜɥɹɟɬɫɹ ɨɰɟɧɨɱɧɚɹ ɫɬɨɢɦɨɫɬɶ ɤɨɧɜɟɪɬɢɪɨɜɚɧɧɵɯ ɚɤɰɢɣ, ɭɦɧɨɠɟɧɧɚɹ ɧɚ 
ɤɨɷɮɮɢɰɢɟɧɬ ɤɨɧɫɨɥɢɞɚɰɢɢ. 
• Ɉɰɟɧɨɱɧɨɣ ɫɬɨɢɦɨɫɬɶɸ ɚɤɰɢɣ ɢɥɢ ɨɛɥɢɝɚɰɢɣ ɧɨɜɨɝɨ ɜɵɩɭɫɤɚ, ɩɪɢɡɧɚɧɧɵɯ ɜ ɪɟɡɭɥɶɬɚɬɟ 
ɤɨɧɜɟɪɬɚɰɢɢ ɜ ɧɢɯ ɤɨɧɜɟɪɬɢɪɭɟɦɵɯ ɢɫɯɨɞɧɵɯ ɰɟɧɧɵɯ ɛɭɦɚɝ, ɹɜɥɹɟɬɫɹ ɨɰɟɧɨɱɧɚɹ ɫɬɨɢɦɨɫɬɶ 
ɤɨɧɜɟɪɬɢɪɨɜɚɧɧɵɯ ɰɟɧɧɵɯ ɛɭɦɚɝ, ɞɟɥɟɧɧɚɹ ɧɚ ɤɨɥɢɱɟɫɬɜɨ ɚɤɰɢɣ (ɨɛɥɢɝɚɰɢɣ), ɜ ɤɨɬɨɪɨɟ 
ɤɨɧɜɟɪɬɢɪɨɜɚɧɚ ɨɞɧɚ ɤɨɧɜɟɪɬɢɪɭɟɦɚɹ ɰɟɧɧɚɹ ɛɭɦɚɝɚ. 
• Ɉɰɟɧɨɱɧɨɣ ɫɬɨɢɦɨɫɬɶɸ ɚɤɰɢɣ, ɩɪɢɡɧɚɧɧɵɯ ɜ ɪɟɡɭɥɶɬɚɬɟ ɤɨɧɜɟɪɬɚɰɢɢ ɜ ɧɢɯ ɢɫɯɨɞɧɵɯ 
ɚɤɰɢɣ ɩɪɢ ɪɟɨɪɝɚɧɢɡɚɰɢɢ ɜ ɮɨɪɦɟ ɫɥɢɹɧɢɹ, ɹɜɥɹɟɬɫɹ ɨɰɟɧɨɱɧɚɹ ɫɬɨɢɦɨɫɬɶ ɤɨɧɜɟɪɬɢɪɨɜɚɧɧɵɯ 
ɰɟɧɧɵɯ ɛɭɦɚɝ, ɭɦɧɨɠɟɧɧɚɹ ɧɚ ɤɨɷɮɮɢɰɢɟɧɬ ɤɨɧɜɟɪɬɚɰɢɢ. 
• Ɉɰɟɧɨɱɧɨɣ ɫɬɨɢɦɨɫɬɶɸ ɚɤɰɢɣ ɜɧɨɜɶ ɫɨɡɞɚɧɧɨɝɨ ɜ ɪɟɡɭɥɶɬɚɬɟ ɪɟɨɪɝɚɧɢɡɚɰɢɢ ɜ ɮɨɪɦɟ 
ɪɚɡɞɟɥɟɧɢɹ ɢɥɢ ɜɵɞɟɥɟɧɢɹ ɚɤɰɢɨɧɟɪɧɨɝɨ ɨɛɳɟɫɬɜɚ, ɩɪɢɡɧɚɧɧɵɯ ɜ ɪɟɡɭɥɶɬɚɬɟ ɤɨɧɜɟɪɬɚɰɢɢ ɜ ɧɢɯ 
ɢɫɯɨɞɧɵɯ ɚɤɰɢɣ, ɹɜɥɹɟɬɫɹ  ɨɰɟɧɨɱɧɚɹ ɫɬɨɢɦɨɫɬɶ ɤɨɧɜɟɪɬɢɪɨɜɚɧɧɵɯ ɚɤɰɢɣ, ɞɟɥɟɧɧɚɹ ɧɚ 
ɤɨɷɮɮɢɰɢɟɧɬ ɤɨɧɜɟɪɬɚɰɢɢ. ȼ ɫɥɭɱɚɟ, ɟɫɥɢ ɜ ɪɟɡɭɥɶɬɚɬɟ ɪɚɡɞɟɥɟɧɢɹ ɢɥɢ ɜɵɞɟɥɟɧɢɹ ɫɨɡɞɚɟɬɫɹ ɞɜɚ 
ɢɥɢ ɛɨɥɟɟ ɚɤɰɢɨɧɟɪɧɵɯ ɨɛɳɟɫɬɜɚ, ɧɚ ɤɨɷɮɮɢɰɢɟɧɬ ɤɨɧɜɟɪɬɚɰɢɢ ɞɟɥɢɬɫɹ ɨɰɟɧɨɱɧɚɹ ɫɬɨɢɦɨɫɬɶ 
ɤɨɧɜɟɪɬɢɪɨɜɚɧɧɵɯ ɚɤɰɢɣ, ɭɦɟɧɶɲɟɧɧɚɹ ɩɪɨɩɨɪɰɢɨɧɚɥɶɧɨ ɞɨɥɟ ɢɦɭɳɟɫɬɜɚ ɪɟɨɪɝɚɧɢɡɨɜɚɧɧɨɝɨ 
ɚɤɰɢɨɧɟɪɧɨɝɨ ɨɛɳɟɫɬɜɚ, ɩɟɪɟɞɚɧɧɨɝɨ ɚɤɰɢɨɧɟɪɧɨɦɭ ɨɛɳɟɫɬɜɭ, ɫɨɡɞɚɧɧɨɦɭ ɜ ɪɟɡɭɥɶɬɚɬɟ 
ɪɚɡɞɟɥɟɧɢɹ ɢɥɢ ɜɵɞɟɥɟɧɢɹ. 
 

 ɋɩɪɚɜɟɞɥɢɜɚɹ ɫɬɨɢɦɨɫɬɶ ɞɨɥɝɨɜɵɯ ɰɟɧɧɵɯ ɛɭɦɚɝ ɩɪɢɡɧɚɟɬɫɹ ɪɚɜɧɨɣ 0 (ɇɨɥɶ), ɜ ɫɥɭɱɚɟ ɩɨɥɧɨɝɨ 
ɩɨɝɚɲɟɧɢɹ ɧɨɦɢɧɚɥɚ ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɭɫɥɨɜɢɹɦɢ ɜɵɩɭɫɤɚ ɰɟɧɧɵɯ ɛɭɦɚɝ - ɫ ɞɚɬɵ ɩɨɥɧɨɝɨ ɩɨɝɚɲɟɧɢɹ 
ɧɨɦɢɧɚɥɚ ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɭɫɥɨɜɢɹɦɢ ɜɵɩɭɫɤɚ ɰɟɧɧɵɯ ɛɭɦɚɝ;  
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 ɋɩɪɚɜɟɞɥɢɜɚɹ ɫɬɨɢɦɨɫɬɶ ɰɟɧɧɨɣ ɛɭɦɚɝɢ ɩɪɢɡɧɚɟɬɫɹ ɪɚɜɧɨɣ 0 (ɇɨɥɶ), ɜ ɫɥɭɱɚɟ ɨɮɢɰɢɚɥɶɧɨɝɨ 
ɨɩɭɛɥɢɤɨɜɚɧɢɹ ɫɨɨɛɳɟɧɢɹ ɨ ɛɚɧɤɪɨɬɫɬɜɟ ɷɦɢɬɟɧɬɚ ɰɟɧɧɨɣ ɛɭɦɚɝɢ  - ɫ ɞɚɬɵ ɨɮɢɰɢɚɥɶɧɨɝɨ 
ɨɩɭɛɥɢɤɨɜɚɧɢɹ ɬɚɤɨɝɨ ɫɨɨɛɳɟɧɢɹ. 

 

Ⱦȿɇȿɀɇɕȿ ɋɊȿȾɋɌȼȺ ɇȺ ɋɑȿɌȺɏ, ȼ ɌɈɆ ɑɂɋɅȿ ɇȺ ɌɊȺɇɁɂɌɇɕɏ, ȼȺɅɘɌɇɕɏ 
ɋɑȿɌȺɏ, ɈɌɄɊɕɌɕɏ ɇȺ ɍɉɊȺȼɅəɘɓɍɘ ɄɈɆɉȺɇɂɘ Ⱦ.ɍ. ɉɂɎ ɂ ɇȺɏɈȾəɓɂȿɋə ɍ 
ɉɊɈɎȿɋɋɂɈɇȺɅɖɇɕɏ ɍɑȺɋɌɇɂɄɈȼ ɊɕɇɄȺ ɐȿɇɇɕɏ ȻɍɆȺȽ 

ɋɩɪɚɜɟɞɥɢɜɚɹ ɫɬɨɢɦɨɫɬɶ ɞɟɧɟɠɧɵɯ ɫɪɟɞɫɬɜ ɧɚ ɫɱɟɬɚɯ, ɜ ɬɨɦ ɱɢɫɥɟ ɧɚ ɬɪɚɧɡɢɬɧɵɯ, ɜɚɥɸɬɧɵɯ 
ɫɱɟɬɚɯ, ɨɬɤɪɵɬɵɯ ɧɚ ɭɩɪɚɜɥɹɸɳɭɸ ɤɨɦɩɚɧɢɸ Ⱦ.ɍ. ɉɂɎ ɨɩɪɟɞɟɥɹɟɬɫɹ ɜ ɫɭɦɦɟ ɨɫɬɚɬɤɚ ɧɚ ɫɱɟɬɚɯ 
ɨɬɤɪɵɬɵɯ ɧɚ ɭɩɪɚɜɥɹɸɳɭɸ ɤɨɦɩɚɧɢɸ Ⱦ.ɍ. ɉɂɎ. ɋɩɪɚɜɟɞɥɢɜɚɹ ɫɬɨɢɦɨɫɬɶ ɞɟɧɟɠɧɵɯ ɫɪɟɞɫɬɜ, 

ɧɚɯɨɞɹɳɢɯɫɹ ɭ ɛɪɨɤɟɪɚ ɨɩɪɟɞɟɥɹɟɬɫɹ ɜ ɫɭɦɦɟ ɨɫɬɚɬɤɚ ɧɚ ɫɩɟɰɢɚɥɶɧɨɦ ɛɪɨɤɟɪɫɤɨɦ ɫɱɟɬɟ. 
 

Ⱦȿɇȿɀɇɕȿ ɋɊȿȾɋɌȼȺ ȼɈ ȼɄɅȺȾȺɏ 

ɋɩɪɚɜɟɞɥɢɜɚɹ ɫɬɨɢɦɨɫɬɶ ɞɟɧɟɠɧɵɯ ɫɪɟɞɫɬɜ ɜɨ ɜɤɥɚɞɚɯ, ɜ ɬɟɱɟɧɢɟ ɦɚɤɫɢɦɚɥɶɧɨɝɨ ɫɪɨɤɚ, 
ɩɪɟɞɭɫɦɨɬɪɟɧɧɨɝɨ ɞɨɝɨɜɨɪɨɦ, ɨɩɪɟɞɟɥɹɟɬɫɹ: 

• ɜ ɫɭɦɦɟ ɨɫɬɚɬɤɚ ɞɟɧɟɠɧɵɯ ɫɪɟɞɫɬɜ ɜɨ ɜɤɥɚɞɟ, ɭɜɟɥɢɱɟɧɧɨɣ ɧɚ ɫɭɦɦɭ ɩɪɨɰɟɧɬɨɜ, ɪɚɫɫɱɢɬɚɧɧɵɯ ɧɚ 
ɞɚɬɭ ɨɩɪɟɞɟɥɟɧɢɹ ɋɑȺ ɩɨ ɫɬɚɜɤɟ, ɩɪɟɞɭɫɦɨɬɪɟɧɧɨɣ ɞɨɝɨɜɨɪɨɦ, ɟɫɥɢ ɫɪɨɤ ɩɨɝɚɲɟɧɢɹ ɜɤɥɚɞɚ «ɞɨ 
ɜɨɫɬɪɟɛɨɜɚɧɢɹ»; 
• ɜ ɫɭɦɦɟ ɨɫɬɚɬɤɚ ɞɟɧɟɠɧɵɯ ɫɪɟɞɫɬɜ ɜɨ ɜɤɥɚɞɟ, ɭɜɟɥɢɱɟɧɧɨɣ ɧɚ ɫɭɦɦɭ ɩɪɨɰɟɧɬɨɜ, ɪɚɫɫɱɢɬɚɧɧɵɯ ɧɚ 
ɞɚɬɭ ɨɩɪɟɞɟɥɟɧɢɹ  ɋɑȺ ɩɨ ɫɬɚɜɤɟ, ɩɪɟɞɭɫɦɨɬɪɟɧɧɨɣ ɞɨɝɨɜɨɪɨɦ ɞɥɹ ɭɞɟɪɠɚɧɢɹ ɞɟɧɟɠɧɵɯ ɫɪɟɞɫɬɜ 
ɜɨ ɜɤɥɚɞɟ ɜ ɬɟɱɟɧɢɟ ɦɚɤɫɢɦɚɥɶɧɨɝɨ ɫɪɨɤɚ, ɩɪɟɞɭɫɦɨɬɪɟɧɧɨɝɨ ɞɨɝɨɜɨɪɨɦ, ɟɫɥɢ ɫɪɨɤ ɩɨɝɚɲɟɧɢɹ 
ɜɤɥɚɞɚ ɧɟ ɛɨɥɟɟ 1 (Ɉɞɢɧ) ɝɨɞɚ ɢ ɫɬɚɜɤɚ ɩɨ ɞɨɝɨɜɨɪɭ ɫɨɨɬɜɟɬɫɬɜɭɟɬ ɪɵɧɨɱɧɨɣ. ɋɬɚɜɤɚ ɩɨ ɞɨɝɨɜɨɪɭ 
ɫɨɨɬɜɟɬɫɬɜɭɟɬ ɪɵɧɨɱɧɨɣ, ɟɫɥɢ ɟɟ ɨɬɤɥɨɧɟɧɢɟ ɨɬ ɪɵɧɨɱɧɨɣ ɫɬɚɜɤɢ, ɨɩɪɟɞɟɥɟɧɧɨɣ ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ 
ɉɪɢɥɨɠɟɧɢɟɦ 4., ɫɨɫɬɚɜɥɹɟɬ ɧɟ ɛɨɥɟɟ 10 (Ⱦɟɫɹɬɶ) %; 
• ɜ ɫɭɦɦɟ ɨɩɪɟɞɟɥɟɧɧɨɣ ɫ ɢɫɩɨɥɶɡɨɜɚɧɢɟɦ ɦɟɬɨɞɚ ɩɪɢɜɟɞɟɧɧɨɣ ɫɬɨɢɦɨɫɬɢ ɛɭɞɭɳɢɯ ɞɟɧɟɠɧɵɯ 
ɩɨɬɨɤɨɜ ɧɚ ɜɟɫɶ ɫɪɨɤ ɜɤɥɚɞɚ (ɉɪɢɥɨɠɟɧɢɟ 4.) ɜ ɢɧɵɯ ɫɥɭɱɚɹɯ. 
 

ȼ ɫɥɭɱɚɟ ɜɧɟɫɟɧɢɹ ɢɡɦɟɧɟɧɢɹ ɜ ɭɫɥɨɜɢɹ ɨɩɪɟɞɟɥɟɧɢɹ ɫɪɨɤɚ ɞɨɝɨɜɨɪɚ ɦɚɤɫɢɦɚɥɶɧɵɣ ɫɪɨɤ 
ɨɩɪɟɞɟɥɹɟɬɫɹ ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ  ɢɡɦɟɧёɧɧɵɦ ɫɪɨɤɨɦ ɜɤɥɚɞɚ ɞɟɣɫɬɜɭɸɳɢɦ ɧɚ ɞɚɬɭ ɨɩɪɟɞɟɥɟɧɢɹ ɋɑȺ 
ɩɪɢɱɟɦ ɧɚɤɨɩɥɟɧɢɟ ɫɪɨɤɚ ɜɤɥɚɞɚ ɧɟ ɩɪɨɢɫɯɨɞɢɬ. 

ɋɩɪɚɜɟɞɥɢɜɚɹ ɫɬɨɢɦɨɫɬɶ ɞɟɧɟɠɧɵɯ ɫɪɟɞɫɬɜ ɜɨ ɜɤɥɚɞɚɯ ɨɩɪɟɞɟɥɹɟɬɫɹ ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɦɟɬɨɞɨɦ 
ɤɨɪɪɟɤɬɢɪɨɜɤɢ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ ɩɪɢ ɜɨɡɧɢɤɧɨɜɟɧɢɢ ɫɨɛɵɬɢɹ, ɜɟɞɭɳɟɝɨ ɤ ɨɛɟɫɰɟɧɟɧɢɸ 
(ɉɪɢɥɨɠɟɧɢɟ 5.), ɞɥɹ ɞɟɧɟɠɧɨɝɨ ɩɨɬɨɤɚ (ɜɤɥɚɞɚ ɢ  ɩɪɨɰɟɧɬɨɜ ɩɨ ɜɤɥɚɞɭ), ɞɚɬɚ ɤɨɬɨɪɨɝɨ ɪɚɜɧɚ ɢɥɢ ɦɟɧɟɟ 
ɞɚɬɵ ɨɩɪɟɞɟɥɟɧɢɹ ɋɑȺ. 

 

ȾɊȺȽɈɐȿɇɇɕȿ ɆȿɌȺɅɅɕ ɂ ɌɊȿȻɈȼȺɇɂə Ʉ ɄɊȿȾɂɌɇɈɃ ɈɊȽȺɇɂɁȺɐɂɂ ȼɕɉɅȺɌɂɌɖ 
ȾȿɇȿɀɇɕɃ ɗɄȼɂȼȺɅȿɇɌ ȾɊȺȽɈɐȿɇɇɕɏ ɆȿɌȺɅɅɈȼ 

Ⱦɪɚɝɨɰɟɧɧɵɟ ɦɟɬɚɥɥɵ ɢ ɢɯ ɷɤɜɢɜɚɥɟɧɬ ɨɬɪɚɠɚɸɬɫɹ ɧɚ ɞɚɬɭ ɨɩɪɟɞɟɥɟɧɢɹ ɋɑȺ ɩɨ ɫɥɟɞɭɸɳɢɦ 
ɫɩɪɚɜɟɞɥɢɜɵɦ ɰɟɧɚɦ ɜ ɩɨɪɹɞɤɟ ɭɛɵɜɚɧɢɹ ɩɪɢɨɪɢɬɟɬɚ ɫ ɭɱɟɬɨɦ ɜɟɫɚ ɞɪɚɝɨɰɟɧɧɨɝɨ ɦɟɬɚɥɥɚ, ɡɚ ɤɨɬɨɪɵɣ 
ɨɩɪɟɞɟɥɹɟɬɫɹ ɤɚɠɞɚɹ ɢɡ ɰɟɧ: 

a) ɐɟɧɚ ɫɩɪɨɫɚ (bid) ɫ Ʌɨɧɞɨɧɫɤɨɣ ɛɢɪɠɢ ɦɟɬɚɥɥɨɜ (LШЧНШЧ Metal Exchange) 

b) ɐɟɧɚ Ȼɚɧɤɚ Ɋɨɫɫɢɢ 

ɋɩɪɚɜɟɞɥɢɜɚɹ ɫɬɨɢɦɨɫɬɶ ɞɪɚɝɨɰɟɧɧɵɯ ɦɟɬɚɥɥɨɜ ɢ ɢɯ ɷɤɜɢɜɚɥɟɧɬ ɩɪɢɡɧɚɟɬɫɹ ɪɚɜɧɨɣ 0 (ɇɨɥɶ) ɜ ɫɥɭɱɚɟ 
ɧɚɫɬɭɩɥɟɧɢɹ ɫɨɛɵɬɢɹ, ɩɪɢɜɨɞɹɳɟɝɨ ɤ ɩɪɢɡɧɚɧɢɸ ɞɪɚɝɨɰɟɧɧɨɝɨ ɦɟɬɚɥɥɚ ɧɟɩɪɢɝɨɞɧɵɦ ɞɥɹ ɞɚɥɶɧɟɣɲɟɝɨ 
ɢɫɩɨɥɶɡɨɜɚɧɢɹ ɩɨ ɰɟɥɟɜɨɦɭ ɧɚɡɧɚɱɟɧɢɸ, - ɫ ɞɚɬɵ ɩɨɥɭɱɟɧɢɹ ɨɮɢɰɢɚɥɶɧɨɝɨ ɞɨɤɭɦɟɧɬɚ ɨ ɬɚɤɨɦ ɮɚɤɬɟ. 

 

ȾȿȻɂɌɈɊɋɄȺə ɁȺȾɈɅɀȿɇɇɈɋɌɖ ɉɈ ɉɊɈɐȿɇɌɇɈɆɍ (ɄɍɉɈɇɇɈɆɍ) ȾɈɏɈȾɍ, 
ɑȺɋɌɂɑɇɈɆɍ/ɉɈɅɇɈɆɍ ɉɈȽȺɒȿɇɂɘ ɗɆɂɌȿɇɌɈɆ ɈɋɇɈȼɇɈȽɈ ȾɈɅȽȺ ɉɈ 
ȾɈɅȽɈȼɕɆ ɐȿɇɇɕɆ ȻɍɆȺȽȺɆ 
 

Ɉɰɟɧɤɚ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ ɞɟɛɢɬɨɪɫɤɨɣ ɡɚɞɨɥɠɟɧɧɨɫɬɢ ɩɨ ɩɪɨɰɟɧɬɧɨɦɭ (ɤɭɩɨɧɧɨɦɭ) ɞɨɯɨɞɭ ɩɨ 
ɞɨɥɝɨɜɵɦ ɰɟɧɧɵɦ ɛɭɦɚɝɚɦ ɨɩɪɟɞɟɥɹɟɬɫɹ ɜ ɫɥɟɞɭɸɳɟɦ ɩɨɪɹɞɤɟ:  
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a)  ɜ ɪɚɡɦɟɪɟ, ɨɩɪɟɞɟɥɟɧɧɨɦ ɧɚ ɞɚɬɭ ɧɚɫɬɭɩɥɟɧɢɹ ɫɪɨɤɚ ɢɫɩɨɥɧɟɧɢɹ ɫɨɨɬɜɟɬɫɬɜɭɸɳɟɝɨ ɨɛɹɡɚɬɟɥɶɫɬɜɚ 
(ɞɚɬɭ ɢɫɬɟɱɟɧɢɹ ɤɭɩɨɧɧɨɝɨ ɩɟɪɢɨɞɚ) ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɭɫɥɨɜɢɹɦɢ ɜɵɩɭɫɤɚ ɰɟɧɧɨɣ ɛɭɦɚɝɢ, ɢ ɢɫɯɨɞɹ ɢɡ 
ɤɨɥɢɱɟɫɬɜɚ ɰɟɧɧɵɯ ɛɭɦɚɝ ɧɚ ɞɚɬɭ ɧɚɫɬɭɩɥɟɧɢɹ ɭɤɚɡɚɧɧɨɝɨ ɫɪɨɤɚ  - ɫ ɭɤɚɡɚɧɧɨɣ ɞɚɬɵ ɞɨ ɧɚɫɬɭɩɥɟɧɢɹ 
ɧɚɢɛɨɥɟɟ ɪɚɧɧɟɣ ɢɡ ɞɚɬ: 
 ɮɚɤɬɢɱɟɫɤɨɝɨ ɢɫɩɨɥɧɟɧɢɹ ɷɦɢɬɟɧɬɨɦ ɨɛɹɡɚɬɟɥɶɫɬɜɚ; 
 ɢɫɬɟɱɟɧɢɹ 7 (ɋɟɦɶ) ɪɚɛɨɱɢɯ ɞɧɟɣ ɫ ɞɚɬɵ ɧɚɫɬɭɩɥɟɧɢɹ ɫɪɨɤɚ ɢɫɩɨɥɧɟɧɢɹ ɨɛɹɡɚɬɟɥɶɫɬɜɚ ɪɨɫɫɢɣɫɤɢɦ 

ɷɦɢɬɟɧɬɨɦ, 10 (Ⱦɟɫɹɬɶ) ɪɚɛɨɱɢɯ ɞɧɟɣ ɫ ɞɚɬɵ ɧɚɫɬɭɩɥɟɧɢɹ ɫɪɨɤɚ ɢɫɩɨɥɧɟɧɢɹ ɨɛɹɡɚɬɟɥɶɫɬɜɚ 
ɢɧɨɫɬɪɚɧɧɵɦ ɷɦɢɬɟɧɬɨɦ; 

 ɨɩɭɛɥɢɤɨɜɚɧɢɹ ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɮɟɞɟɪɚɥɶɧɵɦɢ ɡɚɤɨɧɚɦɢ ɢ ɢɧɵɦɢ ɧɨɪɦɚɬɢɜɧɵɦɢ ɩɪɚɜɨɜɵɦɢ 
ɚɤɬɚɦɢ Ɋɨɫɫɢɣɫɤɨɣ Ɏɟɞɟɪɚɰɢɢ ɫɜɟɞɟɧɢɣ ɨ ɩɪɨɫɪɨɱɤɟ ɢɫɩɨɥɧɟɧɢɹ ɷɦɢɬɟɧɬɨɦ ɨɛɹɡɚɬɟɥɶɫɬɜɚ ɩɨ 
ɜɵɩɥɚɬɟ ɭɤɚɡɚɧɧɨɝɨ ɞɨɯɨɞɚ. 

b)  0 (ɇɨɥɶ) – ɫ ɧɚɢɛɨɥɟɟ ɪɚɧɧɟɣ ɢɡ ɞɚɬ, ɭɤɚɡɚɧɧɨɣ ɜ ɩɩ.a. 

 

Ɉɰɟɧɤɚ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ ɞɟɛɢɬɨɪɫɤɨɣ ɡɚɞɨɥɠɟɧɧɨɫɬɢ ɩɨ ɱɚɫɬɢɱɧɨɦɭ/ɩɨɥɧɨɦɭ ɩɨɝɚɲɟɧɢɸ 
ɷɦɢɬɟɧɬɨɦ ɨɫɧɨɜɧɨɝɨ ɞɨɥɝɚ ɩɨ ɞɨɥɝɨɜɵɦ ɰɟɧɧɵɦ ɛɭɦɚɝɚɦ ɨɩɪɟɞɟɥɹɟɬɫɹ ɜ ɫɥɟɞɭɸɳɟɦ ɩɨɪɹɞɤɟ:  
a) ɜ ɪɚɡɦɟɪɟ, ɨɩɪɟɞɟɥɟɧɧɨɦ ɧɚ ɞɚɬɭ ɧɚɫɬɭɩɥɟɧɢɹ ɫɪɨɤɚ ɢɫɩɨɥɧɟɧɢɹ ɫɨɨɬɜɟɬɫɬɜɭɸɳɟɝɨ ɨɛɹɡɚɬɟɥɶɫɬɜɚ ɜ 

ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɭɫɥɨɜɢɹɦɢ ɜɵɩɭɫɤɚ ɰɟɧɧɨɣ ɛɭɦɚɝɢ, ɢ ɢɫɯɨɞɹ ɢɡ ɤɨɥɢɱɟɫɬɜɚ ɰɟɧɧɵɯ ɛɭɦɚɝ ɧɚ ɞɚɬɭ 
ɧɚɫɬɭɩɥɟɧɢɹ ɭɤɚɡɚɧɧɨɝɨ ɫɪɨɤɚ  - ɫ ɭɤɚɡɚɧɧɨɣ ɞɚɬɵ ɞɨ ɧɚɫɬɭɩɥɟɧɢɹ ɧɚɢɛɨɥɟɟ ɪɚɧɧɟɣ ɢɡ ɞɚɬ: 
 ɮɚɤɬɢɱɟɫɤɨɝɨ ɢɫɩɨɥɧɟɧɢɹ ɷɦɢɬɟɧɬɨɦ ɨɛɹɡɚɬɟɥɶɫɬɜɚ; 
 ɢɫɬɟɱɟɧɢɹ 7 (ɋɟɦɶ) ɪɚɛɨɱɢɯ ɞɧɟɣ ɫ ɞɚɬɵ ɧɚɫɬɭɩɥɟɧɢɹ ɫɪɨɤɚ ɢɫɩɨɥɧɟɧɢɹ ɨɛɹɡɚɬɟɥɶɫɬɜɚ ɪɨɫɫɢɣɫɤɢɦ 

ɷɦɢɬɟɧɬɨɦ, 10 (ɞɟɫɹɬɶ) ɪɚɛɨɱɢɯ ɞɧɟɣ ɫ ɞɚɬɵ ɧɚɫɬɭɩɥɟɧɢɹ ɫɪɨɤɚ ɢɫɩɨɥɧɟɧɢɹ ɨɛɹɡɚɬɟɥɶɫɬɜɚ 
ɢɧɨɫɬɪɚɧɧɵɦ ɷɦɢɬɟɧɬɨɦ; 

 ɨɩɭɛɥɢɤɨɜɚɧɢɹ ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɮɟɞɟɪɚɥɶɧɵɦɢ ɡɚɤɨɧɚɦɢ ɢ ɢɧɵɦɢ ɧɨɪɦɚɬɢɜɧɵɦɢ ɩɪɚɜɨɜɵɦɢ 
ɚɤɬɚɦɢ Ɋɨɫɫɢɣɫɤɨɣ Ɏɟɞɟɪɚɰɢɢ ɫɜɟɞɟɧɢɣ ɨ ɩɪɨɫɪɨɱɤɟ ɢɫɩɨɥɧɟɧɢɹ ɷɦɢɬɟɧɬɨɦ ɞɚɧɧɨɝɨ ɨɛɹɡɚɬɟɥɶɫɬɜɚ; 

b) 0 (ɇɨɥɶ)  – ɫ ɧɚɢɛɨɥɟɟ ɪɚɧɧɟɣ ɢɡ ɞɚɬ, ɭɤɚɡɚɧɧɨɣ ɜ ɩɩ.ɚ. 
 

ɋɩɪɚɜɟɞɥɢɜɚɹ ɫɬɨɢɦɨɫɬɶ ɞɟɛɢɬɨɪɫɤɨɣ ɡɚɞɨɥɠɟɧɧɨɫɬɢ ɩɨ ɩɪɨɰɟɧɬɧɨɦɭ (ɤɭɩɨɧɧɨɦɭ) ɞɨɯɨɞɭ, 
ɱɚɫɬɢɱɧɨɦɭ/ɩɨɥɧɨɦɭ ɩɨɝɚɲɟɧɢɸ ɷɦɢɬɟɧɬɨɦ ɨɫɧɨɜɧɨɝɨ ɞɨɥɝɚ ɩɨ ɞɨɥɝɨɜɵɦ ɰɟɧɧɵɦ ɛɭɦɚɝɚɦ ɩɪɢɡɧɚɟɬɫɹ 
ɪɚɜɧɨɣ 0 (ɇɨɥɶ), ɜ ɫɥɭɱɚɟ ɨɮɢɰɢɚɥɶɧɨɝɨ ɨɩɭɛɥɢɤɨɜɚɧɢɹ ɫɨɨɛɳɟɧɢɹ ɨ ɛɚɧɤɪɨɬɫɬɜɟ  ɜ ɨɬɧɨɲɟɧɢɢ ɷɦɢɬɟɧɬɚ 
(ɥɢɰɚ, ɨɛɹɡɚɧɧɨɝɨ ɩɨ ɰɟɧɧɨɣ ɛɭɦɚɝɟ) - ɫ ɞɚɬɵ ɨɮɢɰɢɚɥɶɧɨɝɨ ɨɩɭɛɥɢɤɨɜɚɧɢɹ ɬɚɤɨɝɨ ɫɨɨɛɳɟɧɢɹ. 

 

ȾȿȻɂɌɈɊɋɄȺə ɁȺȾɈɅɀȿɇɇɈɋɌɖ ɉɈ ɉɊɈɐȿɇɌɇɈɆɍ ȾɈɏɈȾɍ ɉɈ ȾȿɇȿɀɇɕɆ 
ɋɊȿȾɋɌȼȺɆ ɇȺ ɋɑȿɌȺɏ 

ɋɩɪɚɜɟɞɥɢɜɚɹ ɫɬɨɢɦɨɫɬɶ ɞɟɛɢɬɨɪɫɤɨɣ ɡɚɞɨɥɠɟɧɧɨɫɬɢ ɩɨ ɩɪɨɰɟɧɬɧɨɦɭ ɞɨɯɨɞɭ ɩɨ ɞɟɧɟɠɧɵɦ ɫɪɟɞɫɬɜɚɦ 
ɧɚ ɫɱɟɬɚɯ ɭɩɪɚɜɥɹɸɳɟɣ ɤɨɦɩɚɧɢɢ Ⱦ.ɍ. ɉɂɎ  ɨɩɪɟɞɟɥɹɟɬɫɹ ɜ ɫɭɦɦɟ ɧɚɱɢɫɥɟɧɧɵɯ ɫɨɝɥɚɫɧɨ ɭɫɥɨɜɢɹɦ 
ɞɨɝɨɜɨɪɚ/ɫɨɝɥɚɲɟɧɢɹ ɩɪɨɰɟɧɬɨɜ ɧɚ ɫɭɦɦɭ ɧɟɫɧɢɠɚɟɦɨɝɨ ɨɫɬɚɬɤɚ - ɜ ɫɥɭɱɚɟ, ɟɫɥɢ ɭɫɥɨɜɢɹ ɧɚɱɢɫɥɟɧɢɹ 
ɩɪɨɰɟɧɬɨɜ ɩɨɡɜɨɥɹɸɬ ɪɚɫɫɱɢɬɚɬɶ ɢɯ ɪɚɡɦɟɪ ɧɚ ɞɚɬɭ ɨɩɪɟɞɟɥɟɧɢɹ ɋɑȺ. 

Ⱦɚɬɚ ɚɧɧɭɥɢɪɨɜɚɧɢɹ ɥɢɰɟɧɡɢɢ ɹɜɥɹɟɬɫɹ ɞɚɬɨɣ ɧɚɫɬɭɩɥɟɧɢɹ ɨɫɧɨɜɚɧɢɣ ɞɥɹ ɧɚɫɬɭɩɥɟɧɢɹ ɫɪɨɤɚ 
ɢɫɩɨɥɧɟɧɢɹ ɨɛɹɡɚɬɟɥɶɫɬɜ. ɋ ɭɤɚɡɚɧɧɨɣ ɞɚɬɵ ɩɪɢɦɟɧɹɟɬɫɹ ɦɟɬɨɞ ɤɨɪɪɟɤɬɢɪɨɜɤɢ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ 
(ɉɪɢɥɨɠɟɧɢɟ 5.) 
 

ȾȿȻɂɌɈɊɋɄȺə ɁȺȾɈɅɀȿɇɇɈɋɌɖ ɉɈ ȼɕɉɅȺɌȿ ȾɂȼɂȾȿɇȾɈȼ ɉɈ ȺɄɐɂəɆ, ȾɈɏɈȾȺ ɉɈ 
ȾȿɉɈɁɂɌȺɊɇɕɆ ɊȺɋɉɂɋɄȺɆ, ɉȺəɆ ɉȺȿȼɕɏ ɂɇȼȿɋɌɂɐɂɈɇɇɕɏ ɎɈɇȾɈȼ ɂ ɉȺȿȼ 
(ȺɄɐɂɃ) ɂɇɈɋɌɊȺɇɇɕɏ ɂɇȼȿɋɌɂɐɂɈɇɇɕɏ ɎɈɇȾɈȼ 
 

Ɉɰɟɧɤɚ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ ɞɟɛɢɬɨɪɫɤɨɣ ɡɚɞɨɥɠɟɧɧɨɫɬɢ ɩɨ ɜɵɩɥɚɬɟ ɞɢɜɢɞɟɧɞɨɜ ɩɨ ɚɤɰɢɹɦ, 
ɞɨɯɨɞɚ ɩɨ ɞɟɩɨɡɢɬɚɪɧɵɦ ɪɚɫɩɢɫɤɚɦ, ɩɚɹɦ ɩɚɟɜɵɯ ɢɧɜɟɫɬɢɰɢɨɧɧɵɯ ɮɨɧɞɨɜ ɢ ɩɚɟɜ (ɚɤɰɢɣ) ɢɧɨɫɬɪɚɧɧɵɯ 
ɢɧɜɟɫɬɢɰɢɨɧɧɵɯ ɮɨɧɞɨɜ ɨɩɪɟɞɟɥɹɟɬɫɹ ɢɫɯɨɞɹ ɢɡ: 

• ɤɨɥɢɱɟɫɬɜɚ ɚɤɰɢɣ/ɞɟɩɨɡɢɬɚɪɧɵɯ ɪɚɫɩɢɫɨɤ, ɭɱɬɟɧɧɵɯ ɧɚ ɫɱɟɬɟ ɞɟɩɨ ɉɂɎ ɧɚ ɞɚɬɭ, ɧɚ ɤɨɬɨɪɭɸ 
ɨɩɪɟɞɟɥɹɸɬɫɹ ɥɢɰɚ, ɢɦɟɸɳɢɟ ɩɪɚɜɨ ɧɚ ɩɨɥɭɱɟɧɢɟ ɞɢɜɢɞɟɧɞɚ (ɞɨɯɨɞɚ) ɢ  

• ɨɛɴɹɜɥɟɧɧɨɝɨ ɪɚɡɦɟɪɚ ɞɢɜɢɞɟɧɞɚ (ɞɨɯɨɞɚ), ɩɪɢɯɨɞɹɳɟɝɨɫɹ ɧɚ ɨɞɧɭ ɚɤɰɢɸ (ɞɟɩɨɡɢɬɚɪɧɭɸ ɪɚɫɩɢɫɤɭ, 
ɩɚɣ ɩɚɟɜɨɝɨ ɢɧɜɟɫɬɢɰɢɨɧɧɨɝɨ ɮɨɧɞɚ ɢɥɢ ɩɚɣ (ɚɤɰɢɸ) ɢɧɨɫɬɪɚɧɧɨɝɨ ɢɧɜɟɫɬɢɰɢɨɧɧɨɝɨ ɮɨɧɞɚ) 
ɫɨɨɬɜɟɬɫɬɜɭɸɳɟɣ ɤɚɬɟɝɨɪɢɢ (ɬɢɩɚ). 
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ȼ ɤɚɱɟɫɬɜɟ ɢɫɬɨɱɧɢɤɚ ɢɧɮɨɪɦɚɰɢɢ ɢɫɩɨɥɶɡɭɸɬɫɹ ɢɧɮɨɪɦɚɰɢɨɧɧɵɟ ɪɟɫɭɪɫɵ BХШШЦЛОrР, ɇɄɈ ȺɈ 
ɇɊȾ ɢɥɢ ɨɮɢɰɢɚɥɶɧɵɟ ɫɚɣɬɵ (ɨɮɢɰɢɚɥɶɧɵɟ ɩɢɫɶɦɚ) ɭɩɪɚɜɥɹɸɳɢɯ ɤɨɦɩɚɧɢɣ. 

 ɋɩɪɚɜɟɞɥɢɜɚɹ ɫɬɨɢɦɨɫɬɶ ɞɟɛɢɬɨɪɫɤɨɣ ɡɚɞɨɥɠɟɧɧɨɫɬɢ ɩɨ ɜɵɩɥɚɬɟ ɞɢɜɢɞɟɧɞɨɜ ɩɨ ɚɤɰɢɹɦ, ɞɨɯɨɞɚ ɩɨ 
ɞɟɩɨɡɢɬɚɪɧɵɦ ɪɚɫɩɢɫɤɚɦ, ɩɚɹɦ ɩɚɟɜɵɯ ɢɧɜɟɫɬɢɰɢɨɧɧɵɯ ɮɨɧɞɨɜ ɢ ɩɚɟɜ (ɚɤɰɢɣ) ɢɧɨɫɬɪɚɧɧɵɯ 
ɢɧɜɟɫɬɢɰɢɨɧɧɵɯ ɮɨɧɞɨɜ ɩɪɢɡɧɚɟɬɫɹ ɪɚɜɧɨɣ 0 (ɇɨɥɶ):  

• ɟɫɥɢ ɞɟɧɟɠɧɵɟ ɫɪɟɞɫɬɜɚ ɧɟ ɩɨɫɬɭɩɢɥɢ ɧɚ ɫɱɟɬ, ɨɬɤɪɵɬɵɣ ɭɩɪɚɜɥɹɸɳɟɣ ɤɨɦɩɚɧɢɢ Ⱦ.ɍ. ɉɂɎ, ɜ 
ɫɥɭɱɚɟ ɟɫɥɢ ɫɜɟɞɟɧɢɹ ɨ ɪɟɤɜɢɡɢɬɚɯ ɛɚɧɤɨɜɫɤɨɝɨ ɫɱɟɬɚ ɞɥɹ ɩɟɪɟɱɢɫɥɟɧɢɹ ɞɨɯɨɞɚ ɭɤɚɡɚɧɵ ɜɟɪɧɨ - ɫ ɞɚɬɵ 
ɫɥɟɞɭɸɳɟɣ ɡɚ 25 (Ⱦɜɚɞɰɚɬɶ ɩɹɬɶ)  ɪɚɛɨɱɢɦ ɞɧɟɦ ɫ ɞɚɬɵ, ɧɚ ɤɨɬɨɪɭɸ ɨɩɪɟɞɟɥɹɸɬɫɹ ɥɢɰɚ, ɢɦɟɸɳɢɟ ɩɪɚɜɨ 
ɧɚ ɩɨɥɭɱɟɧɢɟ ɞɢɜɢɞɟɧɞɨɜ (ɩɨ ɨɤɨɧɱɚɧɢɸ ɫɪɨɤɚ ɜɵɩɥɚɬ ɞɨɯɨɞɚ ɩɨ ɢɧɜɟɫɬɢɰɢɨɧɧɵɦ ɩɚɹɦ); 

• ɜ ɫɥɭɱɚɟ ɨɮɢɰɢɚɥɶɧɨɝɨ ɨɩɭɛɥɢɤɨɜɚɧɢɹ ɫɨɨɛɳɟɧɢɹ ɨ ɛɚɧɤɪɨɬɫɬɜɟ ɜ ɨɬɧɨɲɟɧɢɢ ɷɦɢɬɟɧɬɚ (ɥɢɰɚ, 
ɨɛɹɡɚɧɧɨɝɨ ɩɨ ɰɟɧɧɨɣ ɛɭɦɚɝɟ) ɩɪɨɰɟɞɭɪɵ ɛɚɧɤɪɨɬɫɬɜɚ - ɫ ɞɚɬɵ ɨɮɢɰɢɚɥɶɧɨɝɨ ɨɩɭɛɥɢɤɨɜɚɧɢɹ ɬɚɤɨɝɨ 
ɫɨɨɛɳɟɧɢɹ. 

 

ɁȺȾɈɅɀȿɇɇɈɋɌɖ ɉɈ ɋȾȿɅɄȺɆ ɋ ɐȿɇɇɕɆɂ ȻɍɆȺȽȺɆɂ, ɁȺɄɅɘɑȿɇɇɕɆ ɇȺ 
ɍɋɅɈȼɂəɏ Ɍ+ (ɩɪɢ ɧɟɫɨɜɩɚɞɟɧɢɢ ɞɚɬɵ ɩɨɫɬɚɜɤɢ ɰɟɧɧɵɯ ɛɭɦɚɝ, ɨɩɪɟɞɟɥɟɧɧɨɣ ɭɫɥɨɜɢɹɦɢ ɞɨɝɨɜɨɪɚ 
ɫ  ɞɚɬɨɣ ɡɚɤɥɸɱɟɧɢɹ ɞɨɝɨɜɨɪɚ  ɩɨ ɩɨɤɭɩɤɟ/ɩɪɨɞɚɠɟ ɰɟɧɧɵɯ ɛɭɦɚɝ) 
 

ɋɩɪɚɜɟɞɥɢɜɚɹ ɫɬɨɢɦɨɫɬɶ ɡɚɞɨɥɠɟɧɧɨɫɬɶ ɩɨ ɫɞɟɥɤɚɦ ɫ ɰɟɧɧɵɦɢ ɛɭɦɚɝɚɦɢ, ɡɚɤɥɸɱɟɧɧɵɦ ɧɚ ɭɫɥɨɜɢɹɯ 
Ɍ+ ɨɩɪɟɞɟɥɹɟɬɫɹ ɜ ɪɚɡɦɟɪɟ ɪɚɡɧɢɰɵ ɦɟɠɞɭ  ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɶɸ ɰɟɧɧɨɣ ɛɭɦɚɝɢ, ɹɜɥɹɸɳɟɣɫɹ 
ɩɪɟɞɦɟɬɨɦ ɫɞɟɥɤɢ ɢ  ɫɭɦɦɨɣ ɫɞɟɥɤɢ ɜ ɜɚɥɸɬɟ ɫɞɟɥɤɢ, ɩɪɢɜɟɞɟɧɧɨɣ ɤ ɪɭɛɥɸ ɩɨ ɬɟɤɭɳɟɦɭ ɤɭɪɫɭ ɜɚɥɸɬɵ. 

ȼ ɫɥɭɱɚɟ ɩɨɥɨɠɢɬɟɥɶɧɨɣ ɪɚɡɧɢɰɵ,  ɫɞɟɥɤɚ ɩɪɢɡɧɚɟɬɫɹ ɜ ɫɨɫɬɚɜɟ ɚɤɬɢɜɨɜ (ɞɟɛɢɬɨɪɫɤɚɹ  

ɡɚɞɨɥɠɟɧɧɨɫɬɶ)  ɭ  ɩɨɤɭɩɚɬɟɥɹ/  ɜ  ɫɨɫɬɚɜɟ ɨɛɹɡɚɬɟɥɶɫɬɜ (ɤɪɟɞɢɬɨɪɫɤɚɹ  ɡɚɞɨɥɠɟɧɧɨɫɬɶ)  ɭ ɩɪɨɞɚɜɰɚ, 
ɨɬɪɢɰɚɬɟɥɶɧɨɣ ɪɚɡɧɢɰɵ - ɜ ɫɨɫɬɚɜɟ  ɨɛɹɡɚɬɟɥɶɫɬɜ   (ɤɪɟɞɢɬɨɪɫɤɚɹ  ɡɚɞɨɥɠɟɧɧɨɫɬɶ)  ɭ ɩɨɤɭɩɚɬɟɥɹ/ɜ ɫɨɫɬɚɜɟ 
ɚɤɬɢɜɨɜ (ɞɟɛɢɬɨɪɫɤɚɹ ɡɚɞɨɥɠɟɧɧɨɫɬɶ) ɭ ɩɪɨɞɚɜɰɚ. 
 
ɁȺȾɈɅɀȿɇɇɈɋɌɖ ɉɈ ɋȾȿɅɄȺɆ ɋ ȼȺɅɘɌɈɃ, ɁȺɄɅɘɑȿɇɇɕɆ ɇȺ ɍɋɅɈȼɂəɏ Ɍ+ 

(ɩɪɢ ɧɟɫɨɜɩɚɞɟɧɢɢ ɞɚɬɵ ɩɨɫɬɚɜɤɢ ɜɚɥɸɬɵ, ɨɩɪɟɞɟɥɟɧɧɨɣ ɭɫɥɨɜɢɹɦɢ ɞɨɝɨɜɨɪɚ ɫ  ɞɚɬɨɣ ɡɚɤɥɸɱɟɧɢɹ 
ɞɨɝɨɜɨɪɚ  ɩɨ ɩɨɤɭɩɤɟ/ɩɪɨɞɚɠɟ ɜɚɥɸɬɵ) 
 

ɋɩɪɚɜɟɞɥɢɜɚɹ ɫɬɨɢɦɨɫɬɶ ɡɚɞɨɥɠɟɧɧɨɫɬɢ ɩɨ ɫɞɟɥɤɚɦ ɫ ɜɚɥɸɬɨɣ, ɡɚɤɥɸɱɟɧɧɵɦ ɧɚ ɭɫɥɨɜɢɹɯ Ɍ+ 
ɨɩɪɟɞɟɥɹɟɬɫɹ ɜ ɪɚɡɦɟɪɟ ɪɚɡɧɢɰɵ ɦɟɠɞɭ  ɬɟɤɭɳɟɣ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɶɸ ɜɚɥɸɬɵ ɜ ɪɭɛɥɹɯ ɢ 
ɫɬɨɢɦɨɫɬɶɸ ɜɚɥɸɬɵ ɜ ɪɭɛɥɹɯ, ɡɚɮɢɤɫɢɪɨɜɚɧɧɨɣ ɜ ɞɨɝɨɜɨɪɟ ɧɚ  ɞɚɬɭ  ɢɫɩɨɥɧɟɧɢɹ  ɫɞɟɥɤɢ.    

ȼ ɫɥɭɱɚɟ ɩɨɥɨɠɢɬɟɥɶɧɨɣ ɪɚɡɧɢɰɵ,  ɫɞɟɥɤɚ ɩɪɢɡɧɚɟɬɫɹ ɜ ɫɨɫɬɚɜɟ ɚɤɬɢɜɨɜ (ɞɟɛɢɬɨɪɫɤɚɹ  

ɡɚɞɨɥɠɟɧɧɨɫɬɶ)  ɭ  ɩɨɤɭɩɚɬɟɥɹ/  ɜ  ɫɨɫɬɚɜɟ ɨɛɹɡɚɬɟɥɶɫɬɜ (ɤɪɟɞɢɬɨɪɫɤɚɹ  ɡɚɞɨɥɠɟɧɧɨɫɬɶ)  ɭ ɩɪɨɞɚɜɰɚ, 
ɨɬɪɢɰɚɬɟɥɶɧɨɣ ɪɚɡɧɢɰɵ - ɜ ɫɨɫɬɚɜɟ  ɨɛɹɡɚɬɟɥɶɫɬɜ   (ɤɪɟɞɢɬɨɪɫɤɚɹ  ɡɚɞɨɥɠɟɧɧɨɫɬɶ)  ɭ ɩɨɤɭɩɚɬɟɥɹ/ɜ ɫɨɫɬɚɜɟ 
ɚɤɬɢɜɨɜ (ɞɟɛɢɬɨɪɫɤɚɹ ɡɚɞɨɥɠɟɧɧɨɫɬɶ) ɭ ɩɪɨɞɚɜɰɚ.  
 

ɉɊɈɑȺə ȾȿȻɂɌɈɊɋɄȺə ɁȺȾɈɅɀȿɇɇɈɋɌɖ  
 

ɋɩɪɚɜɟɞɥɢɜɚɹ ɫɬɨɢɦɨɫɬɶ ɩɪɨɱɟɣ ɞɟɛɢɬɨɪɫɤɨɣ ɡɚɞɨɥɠɟɧɧɨɫɬɢ ɨɩɪɟɞɟɥɹɟɬɫɹ: 
 ɜ ɫɭɦɦɟ ɨɫɬɚɬɤɚ ɡɚɞɨɥɠɟɧɧɨɫɬɢ ɧɚ ɞɚɬɭ ɨɩɪɟɞɟɥɟɧɢɹ ɋɑȺ: 

- ɟɫɥɢ ɞɨɝɨɜɨɪɨɦ ɩɪɟɞɭɫɦɨɬɪɟɧɨ ɩɨɥɧɨɟ ɩɨɝɚɲɟɧɢɟ ɡɚɞɨɥɠɟɧɧɨɫɬɢ ɜ ɬɟɱɟɧɢɟ ɨɞɧɨɝɨ ɝɨɞɚ ɫ ɦɨɦɟɧɬɚ ɟɟ 
ɩɪɢɡɧɚɧɢɹ ɞɨ ɧɚɫɬɭɩɥɟɧɢɹ ɫɪɨɤɚ ɩɨɝɚɲɟɧɢɹ; 

- ɟɫɥɢ ɞɨɝɨɜɨɪɨɦ ɩɪɟɞɭɫɦɨɬɪɟɧɨ ɩɨɥɧɨɟ ɩɨɝɚɲɟɧɢɟ ɡɚɞɨɥɠɟɧɧɨɫɬɢ ɜ ɬɟɱɟɧɢɟ ɛɨɥɟɟ ɱɟɦ ɨɞɧɨɝɨ ɝɨɞɚ ɫ 
ɦɨɦɟɧɬɚ ɟɟ ɩɪɢɡɧɚɧɢɹ, ɢ ɞɨɥɹ ɬɚɤɨɣ ɡɚɞɨɥɠɟɧɧɨɫɬɢ ɧɚ ɞɚɬɭ ɟɟ ɩɪɢɡɧɚɧɢɹ ɨɬɧɨɫɢɬɟɥɶɧɨ ɫɬɨɢɦɨɫɬɢ 
ɚɤɬɢɜɨɜ (ɨɛɳɚɹ ɨɰɟɧɨɱɧɚɹ ɫɬɨɢɦɨɫɬɶ ɚɤɬɢɜɨɜ, ɜɤɥɸɱɚɹ ɞɟɛɢɬɨɪɫɤɭɸ ɡɚɞɨɥɠɟɧɧɨɫɬɶ) ɫɨɫɬɚɜɥɹɟɬ ɧɟ 
ɛɨɥɟɟ 5 (ɉɹɬɶ) %, ɫɩɪɚɜɟɞɥɢɜɚɹ ɫɬɨɢɦɨɫɬɶ ɬɚɤɨɣ ɞɟɛɢɬɨɪɫɤɨɣ ɡɚɞɨɥɠɟɧɧɨɫɬɢ ɞɨ ɧɚɫɬɭɩɥɟɧɢɹ ɫɪɨɤɚ 
ɩɨɝɚɲɟɧɢɹ (ɞɨɥɹ ɡɚɞɨɥɠɟɧɧɨɫɬɢ ɪɚɫɫɱɢɬɵɜɚɟɬɫɹ ɨɬɞɟɥɶɧɨ ɩɨ ɤɚɠɞɨɦɭ ɞɨɝɨɜɨɪɭ, ɡɚɤɥɸɱɟɧɧɨɦɭ ɫ 
ɨɞɧɢɦ ɞɟɛɢɬɨɪɨɦ); 

- ɞɥɹ ɚɜɚɧɫɨɜ, ɜɵɞɚɧɧɵɯ ɡɚ ɫɱɟɬ ɢɦɭɳɟɫɬɜɚ ɉɂɎ; 
- ɞɥɹ ɞɟɛɢɬɨɪɫɤɨɣ ɡɚɞɨɥɠɟɧɧɨɫɬɢ ɩɨ ɧɚɥɨɝɚɦ, ɫɛɨɪɚɦ, ɩɨɲɥɢɧɚɦ ɜ ɛɸɞɠɟɬɵ ɜɫɟɯ ɭɪɨɜɧɟɣ; 
- ɞɥɹ ɞɟɛɢɬɨɪɫɤɨɣ ɡɚɞɨɥɠɟɧɧɨɫɬɢ ɭɩɪɚɜɥɹɸɳɟɣ ɤɨɦɩɚɧɢɢ ɩɟɪɟɞ ɉɂɎ, ɧɟɡɚɜɢɫɢɦɨ ɨɬ ɨɫɧɨɜɚɧɢɣ ɟɟ 

ɩɪɢɡɧɚɧɢɹ; 
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- ɞɥɹ ɞɟɛɢɬɨɪɫɤɨɣ ɡɚɞɨɥɠɟɧɧɨɫɬɢ, ɜɨɡɧɢɤɲɟɣ ɩɨ ɞɨɝɨɜɨɪɚɦ ɫ ɚɭɞɢɬɨɪɫɤɨɣ ɨɪɝɚɧɢɡɚɰɢɟɣ, ɨɰɟɧɳɢɤɨɦ, 
ɫɩɟɰɢɚɥɢɡɢɪɨɜɚɧɧɵɦ ɞɟɩɨɡɢɬɚɪɢɟɦ, ɪɟɝɢɫɬɪɚɬɨɪɨɦ,  ɭɤɚɡɚɧɧɵɦɢ ɜ ɩɪɚɜɢɥɚɯ Ⱦɍ ɉɂɎ; 

- ɞɥɹ ɞɟɛɢɬɨɪɫɤɨɣ ɡɚɞɨɥɠɟɧɧɨɫɬɢ ɩɨ ɜɨɡɦɟɳɟɧɢɸ ɫɭɦɦɵ ɧɚɥɨɝɨɜ ɢɡ ɛɸɞɠɟɬɚ ɊɎ. 
 ɜ ɫɭɦɦɟ, ɨɩɪɟɞɟɥɟɧɧɨɣ ɫ ɢɫɩɨɥɶɡɨɜɚɧɢɟɦ ɦɟɬɨɞɚ ɩɪɢɜɟɞɟɧɧɨɣ ɫɬɨɢɦɨɫɬɢ ɛɭɞɭɳɢɯ ɞɟɧɟɠɧɵɯ ɩɨɬɨɤɨɜ 

(ɉɪɢɥɨɠɟɧɢɟ 4.) ɜ ɢɧɵɯ ɫɥɭɱɚɹɯ ɫ ɦɨɦɟɧɬɚ ɩɪɢɡɧɚɧɢɹ ɞɨ ɧɚɫɬɭɩɥɟɧɢɹ ɫɪɨɤɚ ɩɨɥɧɨɝɨ ɩɨɝɚɲɟɧɢɹ 
ɡɚɞɨɥɠɟɧɧɨɫɬɢ. 
ɋɩɪɚɜɟɞɥɢɜɚɹ ɫɬɨɢɦɨɫɬɶ ɞɟɛɢɬɨɪɫɤɨɣ ɡɚɞɨɥɠɟɧɧɨɫɬɢ, ɜɨɡɧɢɤɲɟɣ ɜ ɪɟɡɭɥɶɬɚɬɟ ɫɨɜɟɪɲɟɧɢɹ ɫɞɟɥɨɤ ɫ 

ɢɦɭɳɟɫɬɜɨɦ ɉɂɎ, ɫ ɞɚɬɵ ɧɚɫɬɭɩɥɟɧɢɹ ɫɪɨɤɚ ɟɟ ɩɨɥɧɨɝɨ ɩɨɝɚɲɟɧɢɹ, ɭɫɬɚɧɨɜɥɟɧɧɨɝɨ ɭɫɥɨɜɢɹɦɢ ɞɨɝɨɜɨɪɚ, 
ɨɩɪɟɞɟɥɹɟɬɫɹ ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɦɟɬɨɞɨɦ ɤɨɪɪɟɤɬɢɪɨɜɤɢ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ ɩɪɢ ɜɨɡɧɢɤɧɨɜɟɧɢɢ 
ɫɨɛɵɬɢɹ, ɜɟɞɭɳɟɝɨ ɤ ɨɛɟɫɰɟɧɟɧɢɸ (ɉɪɢɥɨɠɟɧɢɟ 5.)  

ɋɩɪɚɜɟɞɥɢɜɚɹ ɫɬɨɢɦɨɫɬɶ ɩɪɨɱɟɣ ɞɟɛɢɬɨɪɫɤɨɣ ɩɪɢɡɧɚɟɬɫɹ ɪɚɜɧɨɣ 0 (ɇɨɥɶ), ɜ ɫɥɭɱɚɟ ɨɮɢɰɢɚɥɶɧɨɝɨ 
ɨɩɭɛɥɢɤɨɜɚɧɢɹ ɫɨɨɛɳɟɧɢɹ ɨ ɛɚɧɤɪɨɬɫɬɜɟ  ɜ ɨɬɧɨɲɟɧɢɢ ɤɨɧɬɪɚɝɟɧɬɚ - ɫ ɞɚɬɵ ɨɮɢɰɢɚɥɶɧɨɝɨ ɨɩɭɛɥɢɤɨɜɚɧɢɹ 
ɬɚɤɨɝɨ ɫɨɨɛɳɟɧɢɹ. 
 
ɄɊȿȾɂɌɈɊɋɄȺə ɁȺȾɈɅɀȿɇɇɈɋɌɖ 
ɋɩɪɚɜɟɞɥɢɜɚɹ ɫɬɨɢɦɨɫɬɶ ɨɛɹɡɚɬɟɥɶɫɬɜ (ɤɪɟɞɢɬɨɪɫɤɚɹ ɡɚɞɨɥɠɟɧɧɨɫɬɶ), ɜɤɥɸɱɚɟɬɫɹ ɜ ɪɚɫɱɟɬ ɋɑȺ ɜ ɪɚɡɦɟɪɟ 
ɟɟ ɨɫɬɚɬɤɚ ɧɚ ɞɚɬɭ ɨɩɪɟɞɟɥɟɧɢɹ ɋɑȺ. ɇɟ ɞɢɫɤɨɧɬɢɪɭɟɬɫɹ.  
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ɉɪɢɥɨɠɟɧɢɟ 3. 
 

Ɇɨɞɟɥɶ ɨɩɪɟɞɟɥɟɧɢɹ ɪɚɫɱɟɬɧɨɣ ɰɟɧɵ ɞɥɹ ɪɨɫɫɢɣɫɤɢɯ ɞɨɥɝɨɜɵɯ ɰɟɧɧɵɯ ɛɭɦɚɝ, 
ɧɨɦɢɧɢɪɨɜɚɧɧɵɯ ɜ ɪɭɛɥɹɯ 

 

1. Ⱦɥɹ ɨɩɪɟɞɟɥɟɧɢɹ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ ɢɫɩɨɥɶɡɭɟɬɫɹ ɦɨɞɟɥɶ ɩɪɢɜɟɞɟɧɧɨɣ ɫɬɨɢɦɨɫɬɢ ɛɭɞɭɳɢɯ 
ɞɟɧɟɠɧɵɯ ɩɨɬɨɤɨɜ. 

2. ɉɪɢɜɟɞɟɧɧɚɹ ɫɬɨɢɦɨɫɬɶ ɛɭɞɭɳɢɯ ɞɟɧɟɠɧɵɯ ɩɨɬɨɤɨɜ ɞɥɹ ɞɨɥɝɨɜɨɣ ɰɟɧɧɨɣ ɛɭɦɚɝɢ ɪɚɫɫɱɢɬɵɜɚɟɬɫɹ ɫ 

ɭɱɟɬɨɦ ɫɥɟɞɭɸɳɟɝɨ: 
2.1. ɉɪɢ ɮɨɪɦɢɪɨɜɚɧɢɢ ɝɪɚɮɢɤɚ ɛɭɞɭɳɢɯ ɞɟɧɟɠɧɵɯ ɩɨɬɨɤɨɜ ɭɱɢɬɵɜɚɸɬɫɹ ɜɫɟ ɞɟɧɟɠɧɵɟ ɩɨɬɨɤɢ ɜ 

ɩɨɝɚɲɟɧɢɟ ɨɫɧɨɜɧɨɝɨ ɞɨɥɝɚ ɢ ɤɭɩɨɧɧɨɝɨ ɞɨɯɨɞɚ ɫ ɞɚɬɵ ɨɩɪɟɞɟɥɟɧɢɹ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ 
(ɧɟ ɜɤɥɸɱɚɹ) ɞɨ ɧɚɢɦɟɧɶɲɟɣ ɢɡ ɞɚɬ (ɜɤɥɸɱɚɹ): 
 ɞɚɬɚ ɨɮɟɪɬɵ, ɛɥɢɠɚɣɲɚɹ ɤ ɞɚɬɟ ɨɩɪɟɞɟɥɟɧɢɹ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ; 
 ɞɚɬɚ ɩɨɥɧɨɝɨ ɩɨɝɚɲɟɧɢɹ, ɩɪɟɞɭɫɦɨɬɪɟɧɧɚɹ ɭɫɥɨɜɢɹɦɢ ɜɵɩɭɫɤɚ.  

Ⱦɟɧɟɠɧɵɟ ɩɨɬɨɤɢ, ɜɤɥɸɱɚɹ ɤɭɩɨɧɧɵɣ ɞɨɯɨɞ, ɪɚɫɫɱɢɬɵɜɚɸɬɫɹ ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɭɫɥɨɜɢɹɦɢ 
ɜɵɩɭɫɤɚ. 
Ⱦɥɹ ɞɨɥɝɨɜɵɯ ɰɟɧɧɵɯ ɛɭɦɚɝ, ɩɨ ɤɨɬɨɪɵɦ ɩɪɨɰɟɧɬɧɵɟ ɫɬɚɜɤɢ ɧɟ ɨɩɪɟɞɟɥɟɧɵ ɧɚ ɜɟɫɶ ɫɪɨɤ, 
ɫɭɦɦɵ ɛɭɞɭɳɢɯ ɞɟɧɟɠɧɵɯ ɩɨɬɨɤɨɜ, ɞɥɹ ɤɨɬɨɪɵɯ ɫɬɚɜɤɚ ɧɟ ɨɩɪɟɞɟɥɟɧɚ, ɪɚɫɫɱɢɬɵɜɚɸɬɫɹ ɢɫɯɨɞɹ 
ɢɡ ɩɨɫɥɟɞɧɟɣ ɨɩɪɟɞɟɥɟɧɧɨɣ ɫɬɚɜɤɢ (ɩɪɢ ɷɬɨɦ ɩɪɨɰɟɧɬɧɵɟ ɫɬɚɜɤɢ ɫɱɢɬɚɸɬɫɹ ɭɫɬɚɧɨɜɥɟɧɧɵɦɢ ɫ 
ɞɚɬɵ ɧɚɱɚɥɚ ɫɨɨɬɜɟɬɫɬɜɭɸɳɟɝɨ ɢɦ ɤɭɩɨɧɧɨɝɨ ɩɟɪɢɨɞɚ).  
Ⱦɥɹ ɞɨɥɝɨɜɵɯ ɰɟɧɧɵɯ ɛɭɦɚɝ ɫ ɢɧɞɟɤɫɢɪɭɟɦɵɦ ɧɨɦɢɧɚɥɨɦ ɜ ɰɟɥɹɯ ɪɚɫɱɟɬɚ ɛɭɞɭɳɟɝɨ ɞɟɧɟɠɧɨɝɨ 
ɩɨɬɨɤɚ (ɜ ɬɨɦ ɱɢɫɥɟ ɪɚɫɱɟɬɚ ɫɭɦɦɵ ɤɭɩɨɧɧɨɝɨ ɞɨɯɨɞɚ)  ɧɨɦɢɧɚɥɶɧɚɹ ɫɬɨɢɦɨɫɬɶ ɩɪɢɧɢɦɚɟɬɫɹ 
ɪɚɜɧɨɣ ɧɨɦɢɧɚɥɶɧɨɣ ɫɬɨɢɦɨɫɬɢ ɧɚ ɞɚɬɭ ɨɩɪɟɞɟɥɟɧɢɹ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ.  

2.2. ɉɨɞ ɞɚɬɨɣ ɞɟɧɟɠɧɨɝɨ ɩɨɬɨɤɚ ɩɨɧɢɦɚɟɬɫɹ: 
 ɞɚɬɵ ɨɤɨɧɱɚɧɢɹ ɤɭɩɨɧɧɵɯ ɩɟɪɢɨɞɨɜ, ɩɨ ɡɚɜɟɪɲɟɧɢɢ ɤɨɬɨɪɵɯ ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɭɫɥɨɜɢɹɦɢ 

ɜɵɩɭɫɤɚ ɨɫɭɳɟɫɬɜɥɹɸɬɫɹ ɜɵɩɥɚɬɵ ɤɭɩɨɧɧɨɝɨ ɞɨɯɨɞɚ ɢ (ɟɫɥɢ ɩɪɟɞɭɫɦɨɬɪɟɧɨ) ɱɚɫɬɢɱɧɨɟ 
ɩɨɝɚɲɟɧɢɟ ɨɫɧɨɜɧɨɝɨ ɞɨɥɝɚ; 

 ɞɚɬɚ, ɭɤɚɡɚɧɧɚɹ ɜ ɩ.2.1. 
2.3. ɋɬɚɜɤɚ ɞɢɫɤɨɧɬɢɪɨɜɚɧɢɹ ɛɭɞɭɳɢɯ ɞɟɧɟɠɧɵɯ ɩɨɬɨɤɨɜ ɨɩɪɟɞɟɥɹɟɬɫɹ ɧɚ ɤɚɠɞɭɸ ɞɚɬɭ 

ɨɩɪɟɞɟɥɟɧɢɹ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ. 
2.4. ɋɬɚɜɤɚ ɞɢɫɤɨɧɬɢɪɨɜɚɧɢɹ ɛɭɞɭɳɢɯ ɞɟɧɟɠɧɵɯ ɩɨɬɨɤɨɜ ɩɪɢɧɢɦɚɟɬɫɹ ɪɚɜɧɨɣ ɫɬɚɜɤɟ ɤɪɢɜɨɣ 

ɛɟɫɤɭɩɨɧɧɨɣ ɞɨɯɨɞɧɨɫɬɢ (ɞɚɥɟɟ - G-ɤɪɢɜɚɹ, ɋɬɚɜɤɚ ɄȻȾ), ɫɤɨɪɪɟɤɬɢɪɨɜɚɧɧɨɣ ɧɚ ɜɟɥɢɱɢɧɭ 
ɤɪɟɞɢɬɧɨɝɨ ɫɩɪɟɞɚ. 
ɋɬɚɜɤɚ ɄȻȾ ɪɚɫɫɱɢɬɵɜɚɟɬɫɹ ɧɚ ɞɚɬɭ ɨɩɪɟɞɟɥɟɧɢɹ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ ɰɟɧɧɨɣ ɛɭɦɚɝɢ ɜ ɬɨɱɤɟ, 
ɫɨɨɬɜɟɬɫɬɜɭɸɳɟɣ ɫɪɟɞɧɟɜɡɜɟɲɟɧɧɨɦɭ ɫɪɨɤɭ ɩɨɝɚɲɟɧɢɹ (ɞɥɹ ɰɟɧɧɵɯ ɛɭɦɚɝ, ɭɫɥɨɜɢɹɦɢ ɜɵɩɭɫɤɚ 
ɤɨɬɨɪɵɯ ɧɟ ɩɪɟɞɭɫɦɨɬɪɟɧɨ ɱɚɫɬɢɱɧɨɟ ɩɨɝɚɲɟɧɢɟ ɨɫɧɨɜɧɨɝɨ ɞɨɥɝɚ – ɜ ɬɨɱɤɟ, ɨɩɪɟɞɟɥɟɧɧɨɣ ɜ 
ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɩ.2.1). ɋɬɚɜɤɚ ɄȻȾ ɪɚɫɫɱɢɬɵɜɚɟɬɫɹ ɛɟɡ ɩɪɨɦɟɠɭɬɨɱɧɵɯ ɨɤɪɭɝɥɟɧɢɣ ɫ ɬɨɱɧɨɫɬɶɸ ɞɨ 
2 ɡɧɚɤɨɜ ɩɨɫɥɟ ɡɚɩɹɬɨɣ (ɜ ɩɪɨɰɟɧɬɧɨɦ ɜɵɪɚɠɟɧɢɢ). 

ȼ ɪɚɫɱɟɬɟ ɢɫɩɨɥɶɡɭɸɬɫɹ: 
 Ɇɟɬɨɞɢɤɚ ɪɚɫɱёɬɚ ɤɪɢɜɨɣ ɛɟɫɤɭɩɨɧɧɨɣ ɞɨɯɨɞɧɨɫɬɢ ɝɨɫɭɞɚɪɫɬɜɟɧɧɵɯ ɨɛɥɢɝɚɰɢɣ, 

ɨɩɪɟɞɟɥɟɧɧɚɹ Ɇɨɫɤɨɜɫɤɨɣ ɛɢɪɠɟɣ;  
 ɞɢɧɚɦɢɱɟɫɤɢɟ ɩɚɪɚɦɟɬɪɵ G-ɤɪɢɜɨɣ ɩɨ ɫɨɫɬɨɹɧɢɸ ɧɚ ɤɚɠɞɵɣ ɬɨɪɝɨɜɵɣ ɞɟɧɶ, ɩɭɛɥɢɤɭɟɦɵɟ 

ɧɚ ɨɮɢɰɢɚɥɶɧɨɦ ɫɚɣɬɟ Ɇɨɫɤɨɜɫɤɨɣ ɛɢɪɠɢ. 
Ʉɪɟɞɢɬɧɵɣ ɫɩɪɟɞ ɪɚɫɫɱɢɬɵɜɚɟɬɫɹ ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ  ɩ. 3 (ɡɚ ɢɫɤɥɸɱɟɧɢɟɦ ɝɨɫɭɞɚɪɫɬɜɟɧɧɵɯ ɰɟɧɧɵɯ 
ɛɭɦɚɝ ɊɎ, ɤ ɤɨɬɨɪɵɦ ɤɪɟɞɢɬɧɵɣ ɫɩɪɟɞ ɧɟ ɩɪɢɦɟɧɹɟɬɫɹ). 
ȼ ɪɚɫɱɟɬɟ ɢɫɩɨɥɶɡɭɸɬɫɹ: 
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 ɡɧɚɱɟɧɢɹ ɛɢɪɠɟɜɵɯ ɢɧɞɟɤɫɨɜ RUCBITRBBB3В, RUCBITRBB3В, RUCBITRB3В,  
RUGBITR3В ɧɚ ɞɚɬɭ ɨɩɪɟɞɟɥɟɧɢɹ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ, ɩɭɛɥɢɤɭɟɦɵɟ ɧɚ ɨɮɢɰɢɚɥɶɧɨɦ 
ɫɚɣɬɟ Ɇɨɫɤɨɜɫɤɨɣ ɛɢɪɠɢ; 

 ɫɜɟɞɟɧɢɹ ɨ ɪɟɣɬɢɧɝɚɯ ɚɤɬɢɜɨɜ ɢ ɷɦɢɬɟɧɬɨɜ, ɚɤɬɭɚɥɶɧɵɟ ɧɚ ɞɚɬɭ ɨɩɪɟɞɟɥɟɧɢɹ ɫɩɪɚɜɟɞɥɢɜɨɣ 
ɫɬɨɢɦɨɫɬɢ, ɩɪɢɫɜɨɟɧɧɵɟ ɪɟɣɬɢɧɝɨɜɵɦɢ ɚɝɟɧɬɫɬɜɚɦɢ; 

  ɋɪɟɞɧɟɜɡɜɟɲɟɧɧɵɣ ɫɪɨɤ ɞɨ ɩɨɝɚɲɟɧɢɹ/ɨɮɟɪɬɵ – ɜɡɜɟɲɟɧɧɵɣ ɩɨ ɝɪɚɮɢɤɭ ɩɨɝɚɲɟɧɢɹ 
ɧɨɦɢɧɚɥɚ ɨɛɥɢɝɚɰɢɢ ɫɪɨɤ ɞɨ ɩɨɝɚɲɟɧɢɹ ɜ ɝɨɞɚɯ, ɪɚɫɫɱɢɬɵɜɚɟɦɵɣ ɩɨ ɮɨɪɦɭɥɟ: 

 

Ƚɞɟ: 
CFi – ɱɚɫɬɢɱɧɨɟ (ɢɥɢ ɩɨɥɧɨɟ) ɩɨɝɚɲɟɧɢɟ ɧɨɦɢɧɚɥɚ ɜ % ɨɬ ɧɨɦɢɧɚɥɚ; 
ti – ɞɚɬɚ ɱɚɫɬɢɱɧɨɝɨ (ɢɥɢ ɩɨɥɧɨɝɨ) ɩɨɝɚɲɟɧɢɹ ɧɨɦɢɧɚɥɚ; 
τ – ɞɚɬɚ ɨɰɟɧɤɢ. 
ȼ ɫɥɭɱɚɟ, ɟɫɥɢ ɜɵɩɭɫɤɨɦ ɧɟ ɩɪɟɞɭɫɦɨɬɪɟɧɚ ɱɚɫɬɢɱɧɚɹ ɚɦɨɪɬɢɡɚɰɢɹ ɬɟɥɚ ɧɨɦɢɧɚɥɚ ɨɛɥɢɝɚɰɢɢ, ɬɨ 
ɫɪɟɞɧɟɜɡɜɟɲɟɧɧɵɣ ɫɪɨɤ ɞɨ ɩɨɝɚɲɟɧɢɹ/ɨɮɟɪɬɵ ɪɚɜɟɧ ɩɟɪɢɨɞɭ ɨɬ ɞɚɬɵ ɨɰɟɧɤɢ ɞɨ ɧɚɢɛɨɥɟɟ ɪɚɧɧɟɣ ɢɡ ɞɚɬɵ 
ɩɨɝɚɲɟɧɢɹ ɢɥɢ ɞɚɬɵ ɨɮɟɪɬɵ ɩɨ ɨɛɥɢɝɚɰɢɢ, ɭɤɚɡɚɧɧɨɣ ɜ ɪɟɲɟɧɢɢ ɨ ɜɵɩɭɫɤɟ. 
ȼ ɫɥɭɱɚɟ, ɟɫɥɢ ɞɚɬɚ ɨɰɟɧɤɢ ɫɨɜɩɚɞɚɟɬ ɫ ɞɚɬɨɣ ɨɮɟɪɬɵ, ɬɨ ɪɚɫɱɟɬ ɫɪɟɞɧɟɜɡɜɟɲɟɧɧɨɝɨ ɫɪɨɤɚ ɩɪɨɢɡɜɨɞɢɬɫɹ ɨɬ 
ɞɚɬɵ ɨɰɟɧɤɢ ɞɨ ɧɚɢɛɨɥɟɟ ɪɚɧɧɟɣ ɢɡ ɞɚɬɵ ɩɨɝɚɲɟɧɢɹ ɢɥɢ ɞɚɬɵ ɨɮɟɪɬɵ, ɫɥɟɞɭɸɳɟɣ ɡɚ ɞɚɬɨɣ ɨɰɟɧɤɢ.  
ɉɪɢ ɩɪɨɝɪɚɦɦɧɨɦ ɪɚɫɱɟɬɟ ɫɪɟɞɧɟɜɡɜɟɲɟɧɧɨɝɨ ɫɪɨɤɚ ɞɨ ɩɨɝɚɲɟɧɢɹ ɩɪɨɦɟɠɭɬɨɱɧɵɟ ɨɤɪɭɝɥɟɧɢɹ ɧɟ 
ɩɪɨɢɡɜɨɞɹɬɫɹ. Ɂɧɚɱɟɧɢɟ ɫɪɟɞɧɟɜɡɜɟɲɟɧɧɨɝɨ ɫɪɨɤɚ ɞɨ ɩɨɝɚɲɟɧɢɹ ɜɵɪɚɠɚɟɬɫɹ ɜ ɝɨɞɚɯ, ɨɤɪɭɝɥɹɟɬɫɹ ɞɨ 4 
ɡɧɚɤɨɜ ɩɨɫɥɟ ɡɚɩɹɬɨɣ. 

2.5. ɉɪɢɜɟɞɟɧɧɚɹ ɫɬɨɢɦɨɫɬɶ ɛɭɞɭɳɢɯ ɞɟɧɟɠɧɵɯ ɩɨɬɨɤɨɜ ɪɚɫɫɱɢɬɵɜɚɟɬɫɹ ɜ ɜɚɥɸɬɟ ɧɨɦɢɧɚɥɚ ɩɨ 
ɮɨɪɦɭɥɟ (ɛɟɡ ɩɪɨɦɟɠɭɬɨɱɧɵɯ ɨɤɪɭɝɥɟɧɢɣ): 

 

ɝɞɟ: 
Pn – ɫɭɦɦɚ ɛɭɞɭɳɟɝɨ ɞɟɧɟɠɧɨɝɨ ɩɨɬɨɤɚ (ɜ ɜɚɥɸɬɟ ɨɛɹɡɚɬɟɥɶɫɬɜɚ); 
Dn – ɞɚɬɚ ɞɟɧɟɠɧɨɝɨ ɩɨɬɨɤɚ; 
Y – ɫɬɚɜɤɚ ɞɢɫɤɨɧɬɢɪɨɜɚɧɢɹ; 
Ⱦɚɬɚ  - ɞɚɬɚ ɨɩɪɟɞɟɥɟɧɢɹ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ; 
j – ɤɨɥɢɱɟɫɬɜɨ ɞɟɧɟɠɧɵɯ ɩɨɬɨɤɨɜ; 
n – ɩɨɪɹɞɤɨɜɵɣ ɧɨɦɟɪ ɞɟɧɟɠɧɨɝɨ ɩɨɬɨɤɚ ɫ ɞɚɬɵ ɨɩɪɟɞɟɥɟɧɢɹ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ. 
Ɂɧɚɱɟɧɢɟ DCF ɪɚɫɫɱɢɬɵɜɚɟɬɫɹ ɫ ɬɨɱɧɨɫɬɶɸ ɞɨ 4 ɡɧɚɤɨɜ ɩɨɫɥɟ ɡɚɩɹɬɨɣ. 

ɋɩɪɚɜɟɞɥɢɜɚɹ ɫɬɨɢɦɨɫɬɶ  ɰɟɧɧɨɣ ɛɭɦɚɝɢ ɩɪɢɡɧɚɟɬɫɹ ɪɚɜɧɨɣ: 
CC = ɈɄɊɍȽɅ((DCF- Ʉɭɩɨɧ)*Ʉɨɥɢɱɟɫɬɜɨ*;2)+ɈɄɊɍȽɅ(Ʉɭɩɨɧ*Ʉɨɥɢɱɟɫɬɜɨ*;2) 

Ƚɞɟ: 
ɋɋ – ɫɩɪɚɜɟɞɥɢɜɚɹ ɫɬɨɢɦɨɫɬɶ ɰɟɧɧɨɣ ɛɭɦɚɝɢ; 
DCF – ɡɧɚɱɟɧɢɟ, ɪɚɫɫɱɢɬɚɧɧɨɟ ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɩ.2; 
Кɨɥичеɫɬвɨ – ɤɨɥɢɱɟɫɬɜɨ ɰɟɧɧɨɣ ɛɭɦɚɝɢ ɧɚ ɞɚɬɭ ɨɩɪɟɞɟɥɟɧɢɹ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ; 
Кɭɩɨɧ – ɧɚɤɨɩɥɟɧɧɵɣ ɤɭɩɨɧɧɵɣ ɞɨɯɨɞ (ɜɤɥɸɱɚɹ ɭɩɥɚɱɟɧɧɵɣ), ɫɪɨɤ ɩɨɝɚɲɟɧɢɹ ɤɨɬɨɪɨɝɨ ɧɟ 
ɧɚɫɬɭɩɢɥ ɧɚ ɞɚɬɭ ɨɩɪɟɞɟɥɟɧɢɹ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ; 

 

Ⱦɨ ɞɚɬɵ ɩɨɥɧɨɝɨ ɩɨɝɚɲɟɧɢɹ ɞɨɥɝɨɜɨɣ ɰɟɧɧɨɣ ɛɭɦɚɝɢ, ɩɪɟɞɭɫɦɨɬɪɟɧɧɨɣ ɭɫɥɨɜɢɹɦɢ ɜɵɩɭɫɤɚ, ɜ ɪɚɫɱɟɬ ɟɟ 
ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ ɧɟ ɜɤɥɸɱɚɸɬɫɹ: 
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 ɫɭɦɦɵ ɱɚɫɬɢɱɧɨɝɨ ɩɨɝɚɲɟɧɢɹ ɨɫɧɨɜɧɨɝɨ ɞɨɥɝɚ – ɫ ɞɚɬɵ ɱɚɫɬɢɱɧɨɝɨ ɩɨɝɚɲɟɧɢɹ, 
ɩɪɟɞɭɫɦɨɬɪɟɧɧɨɣ ɭɫɥɨɜɢɹɦɢ ɜɵɩɭɫɤɚ; 

 ɫɭɦɦɵ ɤɭɩɨɧɧɨɝɨ ɞɨɯɨɞɚ – ɫ ɞɚɬɵ ɨɤɨɧɱɚɧɢɹ ɫɨɨɬɜɟɬɫɬɜɭɸɳɟɝɨ ɤɭɩɨɧɧɨɝɨ ɩɟɪɢɨɞɚ. 

3. Ⱦɥɹ ɰɟɥɟɣ ɪɚɫɱɟɬɚ ɤɪɟɞɢɬɧɨɝɨ ɫɩɪɟɞɚ ɨɫɭɳɟɫɬɜɥɹɟɬɫɹ ɫɥɟɞɭɸɳɚɹ ɩɨɫɥɟɞɨɜɚɬɟɥɶɧɨɫɬɶ ɞɟɣɫɬɜɢɣ: 
 ɜ ɡɚɜɢɫɢɦɨɫɬɢ ɨɬ ɧɚɥɢɱɢɹ ɢɥɢ ɨɬɫɭɬɫɬɜɢɹ ɤɪɟɞɢɬɧɨɝɨ ɪɟɣɬɢɧɝɚ ɭ ɜɵɩɭɫɤɚ ɞɨɥɝɨɜɨɣ ɰɟɧɧɨɣ 

ɛɭɦɚɝɢ (ɤɪɟɞɢɬɧɵɣ ɪɟɣɬɢɧɝ ɜ ɜɚɥɸɬɟ ɧɨɦɢɧɚɥɚ), ɷɦɢɬɟɧɬɚ ɢɥɢ ɩɨɪɭɱɢɬɟɥɹ ɞɨɥɝɨɜɨɣ 
ɰɟɧɧɨɣ ɛɭɦɚɝɢ, ɞɨɥɝɨɜɚɹ ɰɟɧɧɚɹ ɛɭɦɚɝɚɦ ɦɨɠɟɬ ɛɵɬɶ ɨɬɧɟɫɟɧɚ ɤ ɨɞɧɨɣ ɢɡ ɬɪɟɯ 
ɪɟɣɬɢɧɝɨɜɵɯ ɝɪɭɩɩ; 

 ɦɟɞɢɚɧɧɨɟ ɡɧɚɱɟɧɢɟ ɤɪɟɞɢɬɧɨɝɨ ɫɩɪɟɞɚ ɞɥɹ ɞɨɥɝɨɜɨɣ ɰɟɧɧɨɣ ɛɭɦɚɝɢ ɩɪɢɧɢɦɚɸɬɫɹ ɪɚɜɧɵɦɢ 
ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɦ ɡɧɚɱɟɧɢɹɦ ɤɪɟɞɢɬɧɵɯ ɫɩɪɟɞɨɜ, ɪɚɫɫɱɢɬɚɧɧɵɦ ɞɥɹ ɪɟɣɬɢɧɝɨɜɨɣ ɝɪɭɩɩɵ, ɤ 
ɤɨɬɨɪɨɣ ɨɬɧɟɫɟɧɚ ɰɟɧɧɚɹ ɛɭɦɚɝɚ. 

 Ʉɪɟɞɢɬɧɵɣ ɫɩɪɟɞ ɞɥɹ ɪɟɣɬɢɧɝɨɜɵɯ ɝɪɭɩɩ ɪɚɫɫɱɢɬɵɜɚɟɬɫɹ ɧɚ ɞɚɬɭ ɨɩɪɟɞɟɥɟɧɢɹ 
ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ, ɧɚ ɨɫɧɨɜɚɧɢɢ ɞɚɧɧɵɯ ɨɛɥɢɝɚɰɢɨɧɧɵɯ ɢɧɞɟɤɫɨɜ ɪɚɫɤɪɵɜɚɟɦɵɯ 
Ɇɨɫɤɨɜɫɤɨɣ Ȼɢɪɠɢ ɩɨ ɢɬɨɝɚɦ ɤɚɠɞɨɝɨ ɬɨɪɝɨɜɨɝɨ ɞɧɹ. ɉɪɢ ɜɵɱɢɫɥɟɧɢɢ ɤɪɟɞɢɬɧɨɝɨ ɫɩɪɟɞɚ 
ɧɚ ɞɚɬɭ ɨɩɪɟɞɟɥɟɧɢɹ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ ɢɫɩɨɥɶɡɭɟɬɫɹ ɦɟɞɢɚɧɧɨɟ ɡɧɚɱɟɧɢɟ 
ɤɪɟɞɢɬɧɨɝɨ ɫɩɪɟɞɚ ɡɚ ɩɨɫɥɟɞɧɢɟ 20 ɬɨɪɝɨɜɵɯ ɞɧɟɣ (<= ɞɚɬɵ ɨɩɪɟɞɟɥɟɧɢɹ ɫɩɪɚɜɟɞɥɢɜɨɣ 
ɫɬɨɢɦɨɫɬɢ).  

3.1. ɉɨɪɹɞɨɤ ɨɩɪɟɞɟɥɟɧɢɹ ɩɪɢɧɚɞɥɟɠɧɨɫɬɢ ɞɨɥɝɨɜɨɣ ɰɟɧɧɨɣ ɛɭɦɚɝɢ ɤ ɪɟɣɬɢɧɝɨɜɨɣ ɝɪɭɩɩɟ 

Ɉɩɪɟɞɟɥɟɧɢɟ ɩɪɢɧɚɞɥɟɠɧɨɫɬɢ ɞɨɥɝɨɜɨɣ ɰɟɧɧɨɣ ɛɭɦɚɝɢ ɤ ɪɟɣɬɢɧɝɨɜɨɣ ɝɪɭɩɩɟ ɜɵɩɨɥɧɹɟɬɫɹ ɧɚ ɨɫɧɨɜɚɧɢɢ 
ɞɚɧɧɵɯ ɜɟɞɭɳɢɯ ɪɟɣɬɢɧɝɨɜɵɯ ɚɝɟɧɬɫɬɜ ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ  Ɍɚɛɥɢɰɟɣ 1.  
 

Ɍɚɛɥɢɰɚ 1. ɋɨɩɨɫɬɚɜɥɟɧɢɟ ɲɤɚɥ ɪɟɣɬɢɧɝɨɜɵɯ ɚɝɟɧɬɫɬɜ 

ȺɄɊȺ 
ɗɤɫɩɟɪɬ 

ɊȺ 

Moody`s S&P Fitch 
Ɋɟɣɬɢɧɝɨɜɚɹ 

ɝɪɭɩɩɚ Ɇɟɠɞɭɧɚɪɨɞɧɚɹ 
ɲɤɚɥɚ 

Ɇɟɠɞɭɧɚɪɨɞɧɚɹ 
ɲɤɚɥɚ 

Ɇɟɠɞɭɧɚɪɨɞɧɚɹ 
ɲɤɚɥɚ 

    ȼɚɚ1 ȼȼȼ+ ȼȼȼ+ 

Ɋɟɣɬɢɧɝɨɜɚɹ 
ɝɪɭɩɩɚ I 

    ȼɚɚ2 ȼȼȼ ȼȼȼ 

AAA(RU) ruAAA ȼɚɚ3 ȼȼȼ- ȼȼȼ- 

AA+(RU), 

AA(RU), 

AA-(RU) 

ruAA+, 

ruAA 
ȼɚ1 ȼȼ+ ȼȼ+ 

A+(RU), 

A(RU) 

ruAA-, 

ruA+ 
ȼɚ2 ȼȼ ȼȼ 

A-(RU), 

BBB+(RU) 

ruA, 

ruA-, 

ruBBB+ 

ȼɚ3 ȼȼ- ȼȼ- 

BBB(RU), 

BBB-(RU) 
ruBBB ȼ1 ȼ+ ȼ+ 

Ɋɟɣɬɢɧɝɨɜɚɹ 
ɝɪɭɩɩɚ II 

BB+(RU) 
ruBBB-, 

ruBB+ 
ȼ2 ȼ ȼ 

BB(RU), 

BB-(RU) 
ruBB B3 B- B- 

Ȼɨɥɟɟ ɧɢɡɤɢɣ ɪɟɣɬɢɧɝ / ɪɟɣɬɢɧɝ ɨɬɫɭɬɫɬɜɭɟɬ 
Ɋɟɣɬɢɧɝɨɜɚɹ 

ɝɪɭɩɩɚ III 
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ɉɪɢ ɧɚɥɢɱɢɢ ɭ ɞɨɥɝɨɜɨɣ ɰɟɧɧɨɣ ɛɭɦɚɝɢ, ɟɟ ɷɦɢɬɟɧɬɚ ɢɥɢ ɩɨɪɭɱɢɬɟɥɹ ɧɟɫɤɨɥɶɤɢɯ ɪɟɣɬɢɧɝɨɜ, ɜɵɛɢɪɚɟɬɫɹ 
ɧɚɢɛɨɥɶɲɢɣ ɢɡ ɢɦɟɸɳɢɯɫɹ ɚɤɬɭɚɥɶɧɵɯ ɤɪɟɞɢɬɧɵɯ ɪɟɣɬɢɧɝɨɜ.  
Ʉ ɪɟɣɬɢɧɝɨɜɨɣ ɝɪɭɩɩɟ III ɨɬɧɨɫɹɬɫɹ ɞɨɥɝɨɜɵɟ ɰɟɧɧɵɟ ɛɭɦɚɝɢ, ɤɨɬɨɪɵɟ ɧɟ ɦɨɝɭɬ ɛɵɬɶ ɨɬɧɟɫɟɧɵ ɤ 
ɪɟɣɬɢɧɝɨɜɵɦ ɝɪɭɩɩɚɦ I, II, ɜ ɬ.ɱ. ɜ ɫɥɭɱɚɟ ɟɫɥɢ ɤɪɟɞɢɬɧɵɯ ɪɟɣɬɢɧɝ ɰɟɧɧɨɣ ɛɭɦɚɝɟ (ɷɦɢɬɟɧɬɭ, ɩɨɪɭɱɢɬɟɥɸ) 
ɧɟ ɩɪɢɫɜɨɟɧ ɧɢ ɨɞɧɢɦ ɢɡ ɭɤɚɡɚɧɧɵɯ ɜ ɬɚɛɥɢɰɟ  ɦɟɠɞɭɧɚɪɨɞɧɵɯ ɢ ɧɚɰɢɨɧɚɥɶɧɵɯ ɪɟɣɬɢɧɝɨɜɵɯ ɚɝɟɧɬɫɬɜ. 

3.2. ɉɨɪɹɞɨɤ ɨɩɪɟɞɟɥɟɧɢɹ  ɤɪɟɞɢɬɧɨɝɨ ɫɩɪɟɞɚ. 
Ɋɚɫɱɟɬ ɤɪɟɞɢɬɧɨɝɨ ɫɩɪɟɞɚ ɜɵɩɨɥɧɹɟɬɫɹ ɞɥɹ ɤɚɠɞɨɣ ɪɟɣɬɢɧɝɨɜɨɣ ɝɪɭɩɩɵ ɢɫɯɨɞɹ ɢɡ ɡɧɚɱɟɧɢɣ ɦɟɞɢɚɧɧɵɯ 
ɤɪɟɞɢɬɧɵɯ ɫɩɪɟɞɨɜ ɫɨɨɬɜɟɬɫɬɜɭɸɳɟɣ ɪɟɣɬɢɧɝɨɜɨɣ ɝɪɭɩɩɵ 

Ʉɨɷɮɮɢɰɢɟɧɬ 1,5  ɨɩɪɟɞɟɥɹɟɬɫɹ ɜ ɧɚɫɬɨɹɳɟɣ ɦɟɬɨɞɢɤɟ ɧɚ ɨɫɧɨɜɚɧɢɢ ɷɤɫɩɟɪɬɧɨɝɨ ɫɭɠɞɟɧɢɹ ɍɄ. 
 

Ɋɟɣɬɢɧɝɨɜɚɹ ɝɪɭɩɩɚ I 

 

Ɇɟɞɢɚɧɚ 

SɊȽI
m

 

 

Ɋɟɣɬɢɧɝɨɜɚɹ ɝɪɭɩɩɚ II 

 

Ɇɟɞɢɚɧɚ 

SɊȽII
m

 

 

Ɋɟɣɬɢɧɝɨɜɚɹ ɝɪɭɩɩɚ III 

 

Ɇɟɞɢɚɧɚ 

1,5*SɊȽII
m

 

 

 

3.3. ɉɨɪɹɞɨɤ ɨɩɪɟɞɟɥɟɧɢɹ ɤɪɟɞɢɬɧɨɝɨ ɫɩɪɟɞɚ ɞɥɹ ɪɟɣɬɢɧɝɨɜɵɯ ɝɪɭɩɩ.  
Ⱦɥɹ ɪɚɫɱɟɬɚ ɡɧɚɱɟɧɢɹ ɤɪɟɞɢɬɧɨɝɨ ɫɩɪɟɞɚ ɫɨɨɬɜɟɬɫɬɜɭɸɳɟɣ ɪɟɣɬɢɧɝɨɜɨɣ ɝɪɭɩɩɵ ɢɫɩɨɥɶɡɭɸɬɫɹ ɡɧɚɱɟɧɢɹ 
ɞɨɯɨɞɧɨɫɬɢ ɫɥɟɞɭɸɳɢɯ ɢɧɞɟɤɫɨɜ Ɇɨɫɤɨɜɫɤɨɣ ɛɢɪɠɢ, ɪɚɫɤɪɵɜɚɟɦɵɯ ɩɨ ɢɬɨɝɚɦ ɤɚɠɞɨɝɨ ɬɨɪɝɨɜɨɝɨ ɞɧɹ. 
ɍɄ ɦɨɠɟɬ ɢɫɩɨɥɶɡɨɜɚɬɶ ɢɧɵɟ ɤɨɷɮɮɢɰɢɟɧɬɵ ɢ ɢɧɵɟ ɢɧɞɟɤɫɵ (ɫɨɩɨɫɬɚɜɢɦɵɟ ɢɧɞɟɤɫɵ  CBONDS) ɩɭɬɟɦ 
ɢɡɦɟɧɟɧɢɹ ɧɚɫɬɨɹɳɟɣ ɦɟɬɨɞɢɤɢ.   

a. ɂɧɞɟɤɫ ɤɨɪɩɨɪɚɬɢɜɧɵɯ ɨɛɥɢɝɚɰɢɣ (1-3 ɝɨɞɚ, ɪɟɣɬɢɧɝ ≥ BBB-) 

Ɍɢɤɟɪ - RUCBITRBBBY 

Ɉɩɢɫɚɧɢɟ ɢɧɞɟɤɫɚ - http://moex.com/a2197.  

Ⱥɪɯɢɜ ɡɧɚɱɟɧɢɣ - http://moex.com/ru/index/RUCBITRBBB3Y/archive 

b. ɂɧɞɟɤɫ ɤɨɪɩɨɪɚɬɢɜɧɵɯ ɨɛɥɢɝɚɰɢɣ (1-3 ɝɨɞɚ, BB- ≤ ɪɟɣɬɢɧɝ < BBB-) 

Ɍɢɤɟɪ -  RUCBITRBB3Y 

Ɉɩɢɫɚɧɢɟ ɢɧɞɟɤɫɚ -  http://moex.com/a2196 

Ⱥɪɯɢɜ ɡɧɚɱɟɧɢɣ - http://moex.com/ru/index/RUCBITRBB3Y/archive 

c. ɂɧɞɟɤɫ ɤɨɪɩɨɪɚɬɢɜɧɵɯ ɨɛɥɢɝɚɰɢɣ (1-3 ɝɨɞɚ, B- ≤ ɪɟɣɬɢɧɝ < BB-)  

Ɍɢɤɟɪ - RUCBITRB3Y 

Ɉɩɢɫɚɧɢɟ ɢɧɞɟɤɫɚ - http://moex.com/a2195 

Ⱥɪɯɢɜ ɡɧɚɱɟɧɢɣ - http://moex.com/ru/index/RUCBITRB3Y/archive/ 

http://moex.com/a2197
http://moex.com/ru/index/RUCBITRBBB3Y/archive
http://moex.com/a2196
http://moex.com/ru/index/RUCBITRBB3Y/archive
http://moex.com/a2195
http://moex.com/ru/index/RUCBITRB3Y/archive/
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d. ɂɧɞɟɤɫ ɝɨɫɭɞɚɪɫɬɜɟɧɧɵɯ ɨɛɥɢɝɚɰɢɣ (1-3 ɝɨɞɚ)  
Ɍɢɤɟɪ -  RUGBITR3Y 

Ɉɩɢɫɚɧɢɟ ɢɧɞɟɤɫɚ - http://moex.com/a2247 

Ⱥɪɯɢɜ ɡɧɚɱɟɧɢɣ - http://moex.com/ru/index/RUGBITR3Y/archive/ 

Ɋɚɫɱɟɬɚ ɤɪɟɞɢɬɧɨɝɨ ɫɩɪɟɞɚ ɞɥɹ ɪɟɣɬɢɧɝɨɜɵɯ ɝɪɭɩɩ ɨɫɭɳɟɫɬɜɥɹɟɬɫɹ ɩɨ ɫɥɟɞɭɸɳɢɦ ɮɨɪɦɭɥɚɦ: 
Ɋɟɣɬɢɧɝɨɜɚɹ ɝɪɭɩɩɚ I: 
Ɋɚɫɫɱɢɬɵɜɚɟɬɫɹ ɤɪɟɞɢɬɧɵɣ ɫɩɪɟɞ SɊȽI ɡɚ ɤɚɠɞɵɣ ɢɡ 20 ɩɨɫɥɟɞɧɢɯ ɬɨɪɝɨɜɵɯ ɞɧɟɣ:  

SɊȽI = (Sbbb + Sbb)/2 

ɝɞɟ: 
Sbbb = (YRUCBITRBBB3Y - YRUGBITR3Y)*100 

Sbb = (YRUCBITRBB3Y - YRUGBITR3Y)*100 

S – ɡɧɚɱɟɧɢɹ ɫɩɪɟɞɚ, ɪɚɫɫɱɢɬɚɧɧɵɟ ɜ ɩɪɨɰɟɧɬɧɵɯ ɩɭɧɤɬɚɯ; 
Y – ɡɧɚɱɟɧɢɹ ɞɨɯɨɞɧɨɫɬɢ ɫɨɨɬɜɟɬɫɬɜɭɸɳɢɯ ɢɧɞɟɤɫɨɜ, ɪɚɫɤɪɵɬɵɟ Ɇɨɫɤɨɜɫɤɨɣ ɛɢɪɠɟɣ. 

Ɋɚɫɫɱɢɬɵɜɚɟɬɫɹ ɦɟɞɢɚɧɧɨɟ ɡɧɚɱɟɧɢɟ ɤɪɟɞɢɬɧɨɝɨ ɫɩɪɟɞɚ SɊȽI ͫ ɡɚ ɩɨɫɥɟɞɧɢɟ 20 ɬɨɪɝɨɜɵɯ ɞɧɟɣ (ɦɟɞɢɚɧɚ ɢɡ 
ɩɨɥɭɱɟɧɧɨɝɨ ɪɹɞɚ SɊȽI).  

ɉɪɢ ɪɚɫɱɟɬɟ ɦɟɞɢɚɧɧɨɝɨ ɡɧɚɱɟɧɢɹ ɤɪɟɞɢɬɧɨɝɨ ɫɩɪɟɞɚ SɊȽI ͫ ɩɪɨɦɟɠɭɬɨɱɧɵɟ ɨɤɪɭɝɥɟɧɢɹ ɡɧɚɱɟɧɢɣ Sbbb, Sbb, 

SɊȽI ɧɟ ɩɪɨɢɡɜɨɞɹɬɫɹ. ɉɨɥɭɱɟɧɧɨɟ ɦɟɞɢɚɧɧɨɟ ɡɧɚɱɟɧɢɟ ɤɪɟɞɢɬɧɨɝɨ ɫɩɪɟɞɚ SɊȽI ͫ   ɨɤɪɭɝɥɹɟɬɫɹ ɩɨ ɩɪɚɜɢɥɚɦ 
ɦɚɬɟɦɚɬɢɱɟɫɤɨɝɨ ɨɤɪɭɝɥɟɧɢɹ ɞɨ ɰɟɥɨɝɨ ɡɧɚɱɟɧɢɹ ɩɪɨɰɟɧɬɧɵɯ ɩɭɧɤɬɨɜ. 
Ɋɟɣɬɢɧɝɨɜɚɹ ɝɪɭɩɩɚ II 
Ɋɚɫɫɱɢɬɵɜɚɟɬɫɹ ɤɪɟɞɢɬɧɵɣ ɫɩɪɟɞ SɊȽII ɡɚ ɤɚɠɞɵɣ ɢɡ 20 ɩɨɫɥɟɞɧɢɯ ɬɨɪɝɨɜɵɯ ɞɧɟɣ:  

SɊȽII = (YRUCBITRB3Y - YRUGBITR3Y)*100 

Ɋɚɫɫɱɢɬɵɜɚɟɬɫɹ ɦɟɞɢɚɧɧɨɟ ɡɧɚɱɟɧɢɟ ɤɪɟɞɢɬɧɨɝɨ ɫɩɪɟɞɚ  SɊȽII ͫ ɡɚ ɩɨɫɥɟɞɧɢɟ 20 ɬɨɪɝɨɜɵɯ ɞɧɟɣ (ɦɟɞɢɚɧɚ ɢɡ 
ɩɨɥɭɱɟɧɧɨɝɨ ɪɹɞɚ SɊȽII).  

ɉɪɢ ɪɚɫɱɟɬɟ ɡɧɚɱɟɧɢɹ ɦɟɞɢɚɧɧɨɝɨ ɤɪɟɞɢɬɧɨɝɨ ɫɩɪɟɞɚ SɊȽII ͫ  ɩɪɨɦɟɠɭɬɨɱɧɵɟ ɨɤɪɭɝɥɟɧɢɹ ɡɧɚɱɟɧɢɣ SɊȽII ɧɟ 
ɩɪɨɢɡɜɨɞɹɬɫɹ. ɉɨɥɭɱɟɧɧɨɟ ɦɟɞɢɚɧɧɨɟ ɡɧɚɱɟɧɢɟ ɤɪɟɞɢɬɧɨɝɨ ɫɩɪɟɞɚ SɊȽII ͫ  ɨɤɪɭɝɥɹɟɬɫɹ ɩɨ ɩɪɚɜɢɥɚɦ 
ɦɚɬɟɦɚɬɢɱɟɫɤɨɝɨ ɨɤɪɭɝɥɟɧɢɹ ɞɨ ɰɟɥɨɝɨ ɡɧɚɱɟɧɢɹ ɩɪɨɰɟɧɬɧɵɯ ɩɭɧɤɬɨɜ. 
Ɋɟɣɬɢɧɝɨɜɚɹ ɝɪɭɩɩɚ III 
Ɋɚɫɫɱɢɬɵɜɚɟɬɫɹ ɤɪɟɞɢɬɧɵɣ ɫɩɪɟɞ SɊȽɒ ɡɚ ɤɚɠɞɵɣ ɢɡ 20 ɩɨɫɥɟɞɧɢɯ ɬɨɪɝɨɜɵɯ ɞɧɟɣ: 

SɊȽɒ=1,5 * SɊȽII 

Ɋɚɫɫɱɢɬɵɜɚɟɬɫɹ ɦɟɞɢɚɧɧɨɟ ɡɧɚɱɟɧɢɟ ɤɪɟɞɢɬɧɨɝɨ ɫɩɪɟɞɚ  SɊȽIII ͫɡɚ ɩɨɫɥɟɞɧɢɟ 20 ɬɨɪɝɨɜɵɯ ɞɧɟɣ (ɦɟɞɢɚɧɚ ɢɡ 
ɩɨɥɭɱɟɧɧɨɝɨ ɪɹɞɚ SɊȽɒ).  

ɉɪɢ ɪɚɫɱɟɬɟ ɡɧɚɱɟɧɢɹ ɦɟɞɢɚɧɧɨɝɨ ɤɪɟɞɢɬɧɨɝɨ ɫɩɪɟɞɚ SɊȽIII ͫ  ɩɪɨɦɟɠɭɬɨɱɧɵɟ ɨɤɪɭɝɥɟɧɢɹ ɡɧɚɱɟɧɢɣ SɊȽII, 

SɊȽIII ɧɟ ɩɪɨɢɡɜɨɞɹɬɫɹ. ɉɨɥɭɱɟɧɧɨɟ ɦɟɞɢɚɧɧɨɟ ɡɧɚɱɟɧɢɟ ɤɪɟɞɢɬɧɨɝɨ ɫɩɪɟɞɚ SɊȽIII ͫɨɤɪɭɝɥɹɟɬɫɹ ɩɨ ɩɪɚɜɢɥɚɦ 
ɦɚɬɟɦɚɬɢɱɟɫɤɨɝɨ ɨɤɪɭɝɥɟɧɢɹ ɞɨ ɰɟɥɨɝɨ ɡɧɚɱɟɧɢɹ ɩɪɨɰɟɧɬɧɵɯ ɩɭɧɤɬɨɜ. 

http://moex.com/a2247
http://moex.com/ru/index/RUGBITR3Y/archive/
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ɉɪɢɥɨɠɟɧɢɟ 4. 

 

Ɇɟɬɨɞ ɩɪɢɜɟɞɟɧɧɨɣ ɫɬɨɢɦɨɫɬɢ ɛɭɞɭɳɢɯ ɞɟɧɟɠɧɵɯ ɩɨɬɨɤɨɜ 
 

ɉɪɢɜɟɞɟɧɧɚɹ ɫɬɨɢɦɨɫɬɶ ɛɭɞɭɳɢɯ ɞɟɧɟɠɧɵɯ ɩɨɬɨɤɨɜ ɪɚɫɫɱɢɬɵɜɚɟɬɫɹ ɩɨ ɮɨɪɦɭɥɟ: 
 


 


N

n

D

n

nr

P
PV

1
365/

)1(
 

 

PV – ɫɩɪɚɜɟɞɥɢɜɚɹ ɫɬɨɢɦɨɫɬɶ ɚɤɬɢɜɚ (ɨɛɹɡɚɬɟɥɶɫɬɜɚ); 
N - ɤɨɥɢɱɟɫɬɜɨ ɞɟɧɟɠɧɵɯ ɩɨɬɨɤɨɜ ɞɨ ɞɚɬɵ ɩɨɝɚɲɟɧɢɹ ɚɤɬɢɜɚ (ɨɛɹɡɚɬɟɥɶɫɬɜɚ), ɧɚɱɢɧɚɹ ɫ ɞɚɬɵ 
ɨɩɪɟɞɟɥɟɧɢɹ ɋɑȺ; 

n
P   - ɫɭɦɦɚ n-ɨɝɨ ɞɟɧɟɠɧɨɝɨ ɩɨɬɨɤɚ (ɩɪɨɰɟɧɬɵ ɢ ɨɫɧɨɜɧɚɹ ɫɭɦɦɚ);  
n - ɩɨɪɹɞɤɨɜɵɣ ɧɨɦɟɪ ɞɟɧɟɠɧɨɝɨ ɩɨɬɨɤɚ, ɧɚɱɢɧɚɹ ɫ ɞɚɬɵ ɨɩɪɟɞɟɥɟɧɢɹ ɋɑȺ; 

n
D   - ɤɨɥɢɱɟɫɬɜɨ ɞɧɟɣ ɨɬ ɞɚɬɵ ɨɩɪɟɞɟɥɟɧɢɹ ɋɑȺ ɞɨ ɞɚɬɵ Ч-ɨɝɨ ɞɟɧɟɠɧɨɝɨ ɩɨɬɨɤɚ; 
r  - ɫɬɚɜɤɚ        ɞɢɫɤɨɧɬɢɪɨɜɚɧɢɹ    ɜ   ɩɪɨɰɟɧɬɚɯ   ɝɨɞɨɜɵɯ, ɨɩɪɟɞɟɥɟɧɧɚɹ ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ 
ɧɚɫɬɨɹɳɢɦɢ ɉɪɚɜɢɥɚɦɢ. 

 

Ⱦɟɧɟɠɧɵɟ ɩɨɬɨɤɢ, ɜɤɥɸɱɚɹ ɩɪɨɰɟɧɬɧɵɣ ɞɨɯɨɞ, ɪɚɫɫɱɢɬɵɜɚɸɬɫɹ ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɭɫɥɨɜɢɹɦɢ 
ɞɨɝɨɜɨɪɚ, ɞɚɬɨɣ ɞɟɧɟɠɧɨɝɨ ɩɨɬɨɤɚ ɫɱɢɬɚɟɬɫɹ ɦɢɧɢɦɚɥɶɧɚɹ ɞɚɬɚ, ɜ ɤɨɬɨɪɭɸ ɜɨɡɦɨɠɧɨ  ɩɨɫɬɭɩɥɟɧɢɟ 
ɞɟɧɟɠɧɵɯ ɫɪɟɞɫɬɜ, ɫɨɨɬɜɟɬɫɬɜɭɸɳɚɹ ɞɚɬɟ ɨɤɨɧɱɚɧɢɹ Ч-ɨɝɨ ɩɟɪɢɨɞɚ (ɡɚ ɢɫɤɥɸɱɟɧɢɟɦ ɫɥɭɱɚɟɜ ɞɨɫɪɨɱɧɨɝɨ 
ɩɨɝɚɲɟɧɢɹ ɨɫɧɨɜɧɨɝɨ ɞɨɥɝɚ). 

Ƚɪɚɮɢɤ ɞɟɧɟɠɧɵɯ ɩɨɬɨɤɨɜ ɤɨɪɪɟɤɬɢɪɭɟɬɫɹ ɜ ɫɥɭɱɚɟ ɜɧɟɫɟɧɢɹ ɢɡɦɟɧɟɧɢɣ ɜ ɞɨɝɨɜɨɪ, ɚ ɬɚɤɠɟ ɜ ɫɥɭɱɚɟ 
ɱɚɫɬɢɱɧɨɝɨ ɞɨɫɪɨɱɧɨɝɨ ɩɨɝɚɲɟɧɢɹ ɨɫɧɨɜɧɨɝɨ ɞɨɥɝɚ. 

ɋɬɚɜɤɚ ɞɢɫɤɨɧɬɢɪɨɜɚɧɢɹ, ɢɫɩɨɥɶɡɭɟɦɚɹ ɞɥɹ ɦɟɬɨɞɚ ɩɪɢɜɟɞɟɧɧɨɣ ɫɬɨɢɦɨɫɬɢ ɛɭɞɭɳɢɯ ɞɟɧɟɠɧɵɯ 
ɩɨɬɨɤɨɜ, ɜɨɡɧɢɤɚɟɬ ɢɡ ɧɚɛɥɸɞɚɟɦɵɯ ɫɬɚɜɨɤ ɞɨɯɨɞɧɨɫɬɢ ɩɨ ɫɨɩɨɫɬɚɜɢɦɵɦ ɚɤɬɢɜɚɦ ɢɥɢ ɨɛɹɡɚɬɟɥɶɫɬɜɚɦ, 
ɨɛɪɚɳɚɸɳɢɦɫɹ ɧɚ ɪɵɧɤɟ. ɋɨɨɬɜɟɬɫɬɜɟɧɧɨ, ɩɪɟɞɭɫɦɨɬɪɟɧɧɵɟ ɞɨɝɨɜɨɪɨɦ, ɩɨɬɨɤɢ ɞɟɧɟɠɧɵɯ ɫɪɟɞɫɬɜ 
ɞɢɫɤɨɧɬɢɪɭɸɬɫɹ ɩɨ ɧɚɛɥɸɞɚɟɦɨɣ ɢɥɢ ɪɚɫɱɟɬɧɨɣ ɪɵɧɨɱɧɨɣ ɫɬɚɜɤɟ ɞɥɹ ɬɚɤɢɯ ɭɫɥɨɜɧɵɯ ɩɨɬɨɤɨɜ ɞɟɧɟɠɧɵɯ 
ɫɪɟɞɫɬɜ (ɬɨ ɟɫɬɶ ɪɵɧɨɱɧɨɣ ɫɬɚɜɤɟ ɞɨɯɨɞɧɨɫɬɢ). 

 

ɋɬɚɜɤɚ ɞɢɫɤɨɧɬɢɪɨɜɚɧɢɹ ɪɚɜɧɚ: 
• ɫɬɚɜɤɟ, ɩɪɟɞɭɫɦɨɬɪɟɧɧɨɣ ɞɨɝɨɜɨɪɨɦ ɜ ɬɟɱɟɧɢɟ ɦɚɤɫɢɦɚɥɶɧɨɝɨ ɫɪɨɤɚ, ɟɫɥɢ ɟɟ ɨɬɤɥɨɧɟɧɢɟ ɨɬ 

ɪɵɧɨɱɧɨɣ ɫɬɚɜɤɢ ɫɨɫɬɚɜɥɹɟɬ ɧɟ ɛɨɥɟɟ 10 (Ⱦɟɫɹɬɶ)%; 
• ɪɵɧɨɱɧɨɣ ɫɬɚɜɤɟ, ɭɜɟɥɢɱɟɧɧɨɣ (ɟɫɥɢ ɫɬɚɜɤɚ ɩɨ ɞɨɝɨɜɨɪɭ ɛɨɥɶɲɟ) / ɭɦɟɧɶɲɟɧɧɨɣ (ɟɫɥɢ ɫɬɚɜɤɚ ɩɨ 

ɞɨɝɨɜɨɪɭ ɦɟɧɶɲɟ) ɧɚ 10 (Ⱦɟɫɹɬɶ)%. 
 

ɋɬɚɜɤɚ ɞɢɫɤɨɧɬɢɪɨɜɚɧɢɹ ɨɩɪɟɞɟɥɹɟɬɫɹ ɩɨ ɫɨɫɬɨɹɧɢɸ: 
• ɧɚ ɞɚɬɭ ɩɟɪɜɨɧɚɱɚɥɶɧɨɝɨ ɩɪɢɡɧɚɧɢɹ ɚɤɬɢɜɚ. 

ȼ ɞɚɥɶɧɟɣɲɟɦ ɨɰɟɧɤɚ ɫɨɨɬɜɟɬɫɬɜɢɹ ɫɬɚɜɤɢ ɩɨ ɞɨɝɨɜɨɪɭ ɪɵɧɨɱɧɨɣ ɫɬɚɜɤɟ ɧɟ ɩɪɨɢɡɜɨɞɢɬɫɹ, ɫɬɚɜɤɚ, 
ɩɪɢɦɟɧɟɧɧɚɹ ɜ ɤɚɱɟɫɬɜɟ ɫɬɚɜɤɢ ɞɢɫɤɨɧɬɢɪɨɜɚɧɢɹ ɜɩɟɪɜɵɟ, ɩɪɢɦɟɧɹɟɬɫɹ ɜ ɬɟɱɟɧɢɟ ɜɫɟɝɨ ɩɟɪɢɨɞɚ 
ɩɪɢɡɧɚɧɢɹ, ɜ ɬɨɦ ɱɢɫɥɟ ɜ ɫɥɭɱɚɟ ɜɧɟɫɟɧɢɹ ɢɡɦɟɧɟɧɢɣ ɢ ɞɨɩɨɥɧɟɧɢɣ ɜ ɧɚɫɬɨɹɳɢɟ ɉɪɚɜɢɥɚ 
ɨɩɪɟɞɟɥɟɧɢɹ ɋɑȺ ɜ ɱɚɫɬɢ ɢɡɦɟɧɟɧɢɹ ɜɢɞɚ ɪɵɧɨɱɧɨɣ ɫɬɚɜɤɢ. 

 

ȼ ɤɚɱɟɫɬɜɟ ɪɵɧɨɱɧɨɣ ɫɬɚɜɤɢ ɩɪɢɦɟɧɹɟɬɫɹ: 
• ɋɪɟɞɧɟɜɡɜɟɲɟɧɧɚɹ ɩɪɨɰɟɧɬɧɚɹ ɫɬɚɜɤɚ ɜ ɪɭɛɥɹɯ ɢ ɢɧɨɫɬɪɚɧɧɨɣ ɜɚɥɸɬɟ, ɧɚ ɫɪɨɤ, ɫɨɩɨɫɬɚɜɢɦɵɣ ɫɨ 
ɫɪɨɤɨɦ, ɭɫɬɚɧɨɜɥɟɧɧɵɣ ɞɨɝɨɜɨɪɨɦ, ɪɚɫɤɪɵɜɚɟɦɚɹ ɧɚ ɨɮɢɰɢɚɥɶɧɨɦ ɫɚɣɬɟ Ȼɚɧɤɚ Ɋɨɫɫɢɢ (ɞɚɥɟɟ – 

ɫɪɟɞɧɟɜɡɜɟɲɟɧɧɚɹ ɫɬɚɜɤɚ), ɨɩɪɟɞɟɥɟɧɧɚɹ ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫɨ ɫɜɟɪɧɭɬɨɣ ɲɤɚɥɨɣ. 
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ȼ ɫɥɭɱɚɟ ɜɧɟɫɟɧɢɹ ɢɡɦɟɧɟɧɢɣ ɢ ɞɨɩɨɥɧɟɧɢɣ ɜ ɧɚɫɬɨɹɳɢɟ ɉɪɚɜɢɥɚ ɨɩɪɟɞɟɥɟɧɢɹ ɋɑȺ ɜ ɱɚɫɬɢ 
ɢɡɦɟɧɟɧɢɹ ɜɢɞɚ ɪɵɧɨɱɧɨɣ ɫɬɚɜɤɢ ɞɥɹ ɚɤɬɢɜɨɜ (ɨɛɹɡɚɬɟɥɶɫɬɜ) ɩɪɢɡɧɚɧɧɵɯ ɞɨ ɜɫɬɭɩɥɟɧɢɹ ɜ ɫɢɥɭ ɢɡɦɟɧɟɧɢɣ 
ɢ ɞɨɩɨɥɧɟɧɢɣ ɜ ɧɚɫɬɨɹɳɢɟ ɉɪɚɜɢɥɚ ɨɩɪɟɞɟɥɟɧɢɹ ɋɑȺ ɪɵɧɨɱɧɚɹ ɫɬɚɜɤɚ, ɨɩɪɟɞɟɥɟɧɧɚɹ ɩɨ ɫɨɫɬɨɹɧɢɸ ɧɚ 
ɞɚɬɭ ɩɟɪɜɨɧɚɱɚɥɶɧɨɝɨ ɩɪɢɡɧɚɧɢɹ ɚɤɬɢɜɚ (ɨɛɹɡɚɬɟɥɶɫɬɜɚ) ɧɟ ɢɡɦɟɧɹɟɬɫɹ. 

 

ȿɫɥɢ ɩɨɫɥɟɞɧɹɹ ɪɚɫɤɪɵɬɚɹ ɧɚ ɫɚɣɬɟ Ȼɚɧɤɚ Ɋɨɫɫɢɢ ɫɪɟɞɧɟɜɡɜɟɲɟɧɧɚɹ ɫɬɚɜɤɚ ɪɚɫɫɱɢɬɚɧɚ ɪɚɧɟɟ, ɱɟɦ 
ɡɚ ɦɟɫɹɰ ɩɟɪɜɨɧɚɱɚɥɶɧɨɝɨ ɩɪɢɡɧɚɧɢɹ, ɞɥɹ ɨɩɪɟɞɟɥɟɧɢɹ ɪɵɧɨɱɧɨɣ ɫɬɚɜɤɢ ɩɪɢɦɟɧɹɟɬɫɹ ɫɥɟɞɭɸɳɢɣ ɩɨɞɯɨɞ:  

 ɤɥɸɱɟɜɚɹ ɫɬɚɜɤɚ Ȼɚɧɤɚ Ɋɨɫɫɢɢ, ɞɟɣɫɬɜɨɜɚɜɲɚɹ ɜ ɦɟɫɹɰɟ, ɡɚ ɤɨɬɨɪɵɣ ɨɩɪɟɞɟɥɟɧɚ 
ɫɪɟɞɧɟɜɡɜɟɲɟɧɧɚɹ ɫɬɚɜɤɚ, ɫɪɚɜɧɢɜɚɟɬɫɹ ɫ ɤɥɸɱɟɜɨɣ ɫɬɚɜɤɨɣ Ȼɚɧɤɚ Ɋɨɫɫɢɢ, ɞɟɣɫɬɜɭɸɳɟɣ ɜ 
ɦɟɫɹɰɟ ɩɟɪɜɨɧɚɱɚɥɶɧɨɝɨ ɩɪɢɡɧɚɧɢɹ;  

 ɟɫɥɢ ɤɥɸɱɟɜɚɹ ɫɬɚɜɤɚ Ȼɚɧɤɚ Ɋɨɫɫɢɢ ɧɟ ɢɡɦɟɧɢɥɚɫɶ ɞɨ ɦɨɦɟɧɬɚ ɩɟɪɜɨɧɚɱɚɥɶɧɨɝɨ ɩɪɢɡɧɚɧɢɹ, ɜ 
ɤɚɱɟɫɬɜɟ ɪɵɧɨɱɧɨɣ ɫɬɚɜɤɢ ɩɪɢ ɩɟɪɜɨɧɚɱɚɥɶɧɨɦ ɩɪɢɡɧɚɧɢɢ ɩɪɢɦɟɧɹɟɬɫɹ  ɩɨɫɥɟɞɧɹɹ 
ɪɚɫɤɪɵɬɚɹ ɫɪɟɞɧɟɜɡɜɟɲɟɧɧɚɹ ɫɬɚɜɤɚ;  

 ɟɫɥɢ ɤɥɸɱɟɜɚɹ ɫɬɚɜɤɚ Ȼɚɧɤɚ Ɋɨɫɫɢɢ ɢɡɦɟɧɢɥɚɫɶ ɞɨ ɦɨɦɟɧɬɚ ɩɟɪɜɨɧɚɱɚɥɶɧɨɝɨ ɩɪɢɡɧɚɧɢɹ, ɜ 
ɤɚɱɟɫɬɜɟ ɪɵɧɨɱɧɨɣ ɫɬɚɜɤɢ ɩɪɢ ɩɟɪɜɨɧɚɱɚɥɶɧɨɦ ɩɪɢɡɧɚɧɢɢ ɩɪɢɦɟɧɹɟɬɫɹ ɩɨɫɥɟɞɧɹɹ 
ɪɚɫɤɪɵɬɚɹ ɫɪɟɞɧɟɜɡɜɟɲɟɧɧɚɹ ɫɬɚɜɤɚ, ɢɡɦɟɧɟɧɧɚɹ ɧɚ ɬɨ ɠɟ ɤɨɥɢɱɟɫɬɜɨ ɩɭɧɤɬɨɜ, ɧɚ ɤɨɬɨɪɨɟ 
ɢɡɦɟɧɢɥɚɫɶ ɤɥɸɱɟɜɚɹ ɫɬɚɜɤɚ Ȼɚɧɤɚ Ɋɨɫɫɢɢ. 

 

ɋɪɟɞɧɟɜɡɜɟɲɟɧɧɚɹ ɫɬɚɜɤɚ ɨɩɪɟɞɟɥɹɟɬɫɹ ɜ ɨɬɧɨɲɟɧɢɢ ɤɚɠɞɨɝɨ ɜɢɞɚ ɚɤɬɢɜɚ (ɨɛɹɡɚɬɟɥɶɫɬɜɚ) ɜ 
ɫɨɨɬɜɟɬɫɬɜɢɢ ɫɨ ɫɥɟɞɭɸɳɟɣ ɬɚɛɥɢɰɟɣ: 

ȼɢɞ ɚɤɬɢɜɚ/ 
ɨɛɹɡɚɬɟɥɶɫɬɜɚ 

ɋɪɟɞɧɟɜɡɜɟɲɟɧɧɚɹ ɫɬɚɜɤɚ ɂɫɬɨɱɧɢɤɢ ɢɧɮɨɪɦɚɰɢɢ 

ȼɤɥɚɞ (ɞɟɩɨɡɢɬ) ɋɪɟɞɧɟɜɡɜɟɲɟɧɧɚɹ ɩɪɨɰɟɧɬɧɚɹ ɫɬɚɜɤɢ ɩɨ 
ɩɪɢɜɥɟɱɟɧɧɵɦ ɤɪɟɞɢɬɧɵɦɢ ɨɪɝɚɧɢɡɚɰɢɹɦɢ 
ɜɤɥɚɞɚɦ (ɞɟɩɨɡɢɬɚɦ) ɧɟɮɢɧɚɧɫɨɜɵɯ 
ɨɪɝɚɧɢɡɚɰɢɣ ɜ ɪɭɛɥɹɯ ɢ ɢɧɨɫɬɪɚɧɧɨɣ ɜɚɥɸɬɟ ɜ 
ɰɟɥɨɦ ɩɨ Ɋɨɫɫɢɣɫɤɨɣ Ɏɟɞɟɪɚɰɢɢ, 
ɪɚɫɤɪɵɜɚɟɦɚɹ ɧɚ ɨɮɢɰɢɚɥɶɧɨɦ ɫɚɣɬɟ Ȼɚɧɤɚ 
Ɋɨɫɫɢɢ. 

Ɉɮɢɰɢɚɥɶɧɵɣ ɫɚɣɬ Ȼɚɧɤɚ Ɋɨɫɫɢɢ 
http://www.cbr.ru/statistics/?PrtId=int_rat, 

ɋɜɟɞɟɧɢɹ ɩɨ ɜɤɥɚɞɚɦ (ɞɟɩɨɡɢɬɚɦ) 
ɮɢɡɢɱɟɫɤɢɯ ɥɢɰ ɢ ɧɟɮɢɧɚɧɫɨɜɵɯ 
ɨɪɝɚɧɢɡɚɰɢɣ ɜ ɰɟɥɨɦ ɩɨ Ɋɨɫɫɢɣɫɤɨɣ 
Ɏɟɞɟɪɚɰɢɢ ɜ ɪɭɛɥɹɯ, ɞɨɥɥɚɪɚɯ ɋɒȺ ɢ ɟɜɪɨ. 
 

Ⱦɟɛɢɬɨɪɫɤɚɹ 
ɡɚɞɨɥɠɟɧɧɨɫɬɶ 

 

ɋɪɟɞɧɟɜɡɜɟɲɟɧɧɚɹ ɩɪɨɰɟɧɬɧɚɹ ɫɬɚɜɤɚ ɩɨ 
ɤɪɟɞɢɬɚɦ ɜ ɪɭɛɥɹɯ ɢ ɢɧɨɫɬɪɚɧɧɨɣ ɜɚɥɸɬɟ, 
ɩɪɟɞɨɫɬɚɜɥɟɧɧɵɦ ɧɟɮɢɧɚɧɫɨɜɵɦ 
ɨɪɝɚɧɢɡɚɰɢɹɦ (ɞɥɹ ɞɨɥɠɧɢɤɨɜ, ɹɜɥɹɸɳɢɯɫɹ 
ɸɪɢɞɢɱɟɫɤɢɦɢ ɥɢɰɚɦɢ) ɢɥɢ ɮɢɡɢɱɟɫɤɢɦ 
ɥɢɰɚɦ (ɞɥɹ ɞɨɥɠɧɢɤɨɜ, ɹɜɥɹɸɳɢɯɫɹ 
ɮɢɡɢɱɟɫɤɢɦɢ ɥɢɰɚɦɢ), ɜ ɰɟɥɨɦ ɩɨ Ɋɨɫɫɢɣɫɤɨɣ 
Ɏɟɞɟɪɚɰɢɢ, ɪɚɫɤɪɵɜɚɟɦɚɹ ɧɚ ɨɮɢɰɢɚɥɶɧɨɦ 
ɫɚɣɬɟ Ȼɚɧɤɚ Ɋɨɫɫɢɢ.  

Ɉɮɢɰɢɚɥɶɧɵɣ ɫɚɣɬ Ȼɚɧɤɚ Ɋɨɫɫɢɢ 
http://www.cbr.ru/statistics/?PrtId=int_rat, 

ɋɜɟɞɟɧɢɹ ɩɨ ɤɪɟɞɢɬɚɦ ɜ ɪɭɛɥɹɯ, ɞɨɥɥɚɪɚɯ 
ɋɒȺ ɢ ɟɜɪɨ ɜ ɰɟɥɨɦ ɩɨ Ɋɨɫɫɢɣɫɤɨɣ 
Ɏɟɞɟɪɚɰɢɢ. 

 

 
 

http://www.cbr.ru/statistics/?PrtId=int_rat
http://www.cbr.ru/statistics/?PrtId=int_rat
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ɉɪɢɥɨɠɟɧɢɟ 5. 
 

Ɇɟɬɨɞ ɤɨɪɪɟɤɬɢɪɨɜɤɢ ɫɩɪɚɜɟɞɥɢɜɨɣ ɫɬɨɢɦɨɫɬɢ ɚɤɬɢɜɚ ɩɪɢ ɜɨɡɧɢɤɧɨɜɟɧɢɢ ɫɨɛɵɬɢɹ, ɜɟɞɭɳɟɝɨ ɤ 
ɨɛɟɫɰɟɧɟɧɢɸ 

 

ȼ ɫɥɭɱɚɟ ɩɪɨɫɪɨɱɤɢ ɢɫɩɨɥɧɟɧɢɹ ɨɛɹɡɚɬɟɥɶɫɬɜɚ ɞɨɥɠɧɢɤɨɦ (ɞɚɥɟɟ ɩɨ ɬɟɤɫɬɭ ɩɪɨɫɪɨɱɤɚ ɞɨɥɠɧɢɤɚ) ɩɨ 
ɬɚɤɢɦ ɜɢɞɚɦ, ɤɚɤ ɞɟɛɢɬɨɪɫɤɚɹ ɡɚɞɨɥɠɟɧɧɨɫɬɶ, ɜɨɡɧɢɤɲɚɹ ɜ ɪɟɡɭɥɶɬɚɬɟ ɫɨɜɟɪɲɟɧɢɹ ɫɞɟɥɨɤ ɫ ɢɦɭɳɟɫɬɜɨɦ 
ɉɂɎ, ɞɟɧɟɠɧɵɟ ɫɪɟɞɫɬɜɚ ɜɨ ɜɤɥɚɞɚɯ, ɩɪɚɜɚ ɬɪɟɛɨɜɚɧɢɹ ɩɨ ɤɪɟɞɢɬɚɦ (ɜ ɬ.ɱ. ɭɞɨɫɬɨɜɟɪɟɧɧɵɟ 
ɡɚɤɥɚɞɧɵɦɢ)/ɡɚɣɦɚɦ (ɜɤɥɸɱɚɹ ɡɚɣɦɵ ɜɵɞɚɧɧɵɟ) ɫɭɦɦɚ ɞɟɧɟɠɧɨɝɨ ɩɨɬɨɤɚ, ɨɩɪɟɞɟɥɟɧɧɚɹ ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ 
ɭɫɥɨɜɢɹɦɢ ɞɨɝɨɜɨɪɚ, ɞɚɬɚ ɤɨɬɨɪɨɝɨ ɪɚɜɧɚ ɢɥɢ ɦɟɧɟɟ ɞɚɬɵ ɨɩɪɟɞɟɥɟɧɢɹ ɋɑȺ (ɞɨ ɮɚɤɬɢɱɟɫɤɨɣ ɞɚɬɵ 
ɩɥɚɬɟɠɚ), ɞɟɛɢɬɨɪɫɤɚɹ ɡɚɞɨɥɠɟɧɧɨɫɬɶ, ɜɨɡɧɢɤɲɚɹ ɜ ɫɜɹɡɢ ɫ ɨɬɡɵɜɨɦ ɥɢɰɟɧɡɢɢ ɭ ɤɪɟɞɢɬɧɨɣ ɨɪɝɚɧɢɡɚɰɢɢ 
(ɛɪɨɤɟɪɚ), ɤɨɪɪɟɤɬɢɪɭɟɬɫɹ ɩɭɬɟɦ ɭɦɧɨɠɟɧɢɹ ɧɚ ɤɨɷɮɮɢɰɢɟɧɬ ɨɛɟɫɰɟɧɟɧɢɹ ɜ ɫɨɨɬɜɟɬɫɬɜɢɢ ɫ ɬɚɛɥɢɰɟɣ: 

 

Ʉɨɷɮɮɢɰɢɟɧɬ 
ɨɛɟɫɰɟɧɟɧɢɹ 

ɉɪɨɫɪɨɱɤɚ ɫ ɞɚɬɵ ɟɟ ɩɨɥɧɨɝɨ 
ɩɨɝɚɲɟɧɢɹ 

ɉɟɪɢɨɞ ɩɪɢɦɟɧɟɧɢɹ ɤɨɷɮɮɢɰɢɟɧɬɚ ɫ ɞɚɬɵ ɟɟ 
ɩɨɥɧɨɝɨ ɩɨɝɚɲɟɧɢɹ 

100 % ɞɨ 90 ɞɧɟɣ  1 ɩɨ 90 ɞɟɧɶ 

70% ɨɬ 91 ɞɨ 180 ɞɧɟɣ  ɫ 91 ɩɨ 180 ɞɟɧɶ 

50% ɨɬ 181 ɞɨ 365/366 ɞɧɟɣ ɨɬ 181 ɞɨ 365/366 ɞɧɟɣ 

0% ɛɨɥɟɟ 365/366 ɞɧɟɣ ɛɨɥɟɟ 365/366 ɞɧɟɣ 

 

 
 

 
 

 
 
 


